SENATE OF PAKISTAN

SENATE DEBATES

Friday, December.18,1998

The Senate of Pakistan met m the Senate Hall (Parliament House)
Islamabad, at forty seven minutes past ten in the morning , with Mr. Chairman

(Mr. Wasim Sajjad) in the Chair.

Recitation from the Holy Quran
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AN Y AP A ALY T LT, 30 PPy
QUESTIONS AND ANSWERS

Mr. Chairman: Quesﬁon Hour. Question No. 40. Mr. Igbal Haider .

Answer taken as read. | -
#40 . *Syed Igbal Haider: 'Will'tlie Mmlster for Finance and Economic
Affairs be pleased to state the amount of loans written off or rescheduled since
Ist January 1997 by Habib Bank Ltd (HBL), United Bank Ltd. (UBL) National
Bank of Pakistan (NBP), Natmnal Development Finance Corporahon (NDFC),
Pakistan Industrial Credit Investment Corporation ~ (PICIC) , Industnal
Development Bank of Pakistan (IDBP), Investment Corporation of Palusta.n (ICP)
and Agncultural Development Bank (ADBP\ decatm, also the number and

names of the borrowers separately in each case?
Mr. Muhammad Ishag Dar : An amount of Rs. 34,169.8 million
has been written off a_nd rescheduled by the Banks and DFIs in question, from

January, 1997 to September 1998 as per break-up given below:-

(Rs. mmllhon)
Particulars T Noof cases Amount”
_ Loans rescheduled re - 31,5833 °
___Loans written of f 10,709 - - - 2.586.5. <
' “ Total: 15260 - 34,1698

__ A statement indicating institution-wise details of the written off and

rescheduled loan is attached - -

#° ' ~Deferred from 91st Session. -



Annex-1

~ POSITION OF wm'm‘N-on‘ & RESCHEDULED LOANS SINCE JAN.,97 ~Sept M‘?B

RS IN Mn_LmN

; WRITE-OFF RESCHL DUL[N(J TOTAL *

;I:) IINS'I.‘ITUTXON-. gic:r '/\moumA g:s:l Amount g:s';:f Amount ;.|
1|nBp 292 | 11517 61| 50434 2,985 | 6,201.1
2HBL 1,086 | 525.1 210 | 82863 ‘ 1206 | 88115 |

~3lusL sa30 | 2074 64| somil 5303 | 66856

* alapBP 1331 s8.6| 3959 | 761 D o0 - 7049
sliosp 3l 25 19 | 80578 192 |- 80793
6|PICIC = - 2 881.3 23| 8813

“7|NDEC . | 833 | 2409 60| 25532
slice - 5l ms gl 1302 21| 1831
logaND TOTAL | 10700 | 25865 | 4551 | 315833 | 15,260 | 34,1697 |




Mr. Chairman: Supplementary question. Dr. Safdar Ali Abbasi.
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Mr. Chairman: Minister for Finance.

Mr. Muhammad Ishag Dar; Mr. Chairman, the honourable
member stated that there is not much progress. I do appreciate that the figures
are not very impressive but the fact remains Mr. Chairman , that Rs. 34 billion
have been recovered during this period and there is actually another question
which deals with defaulters and I think, I will give the statistics at that time but
government is taking Mr. Chairman , a number of steps which the honourable
member has asked. For example, a very strong law has been introduced, Banking
Companies (Recovery of Loans , Advances, Credits and Financing) Act, 1997. It
repeals the old weak law what was called Banking Companies (Recovery of
Loans) Ordinance, 79 and the Banking Tribunals.

The second step which this government has taken Mr. Chairman, is

that we have set up 34 banking courts and in each province two Judges of the




High Court have been exclusively designated to deal with the cases of loans.
The Banking Courts deal with loans upto 30 million and cases of default from 30
million aﬁd above are dealt with the honourable High Court Judges. The third
action Mr. Chairman, we have taken that the old Banking Companies Ordina.nce;
if you recall Mr. Chairman, that the recovery of loans through decrees awarded
by the court of law is difficult, it is very difficult to implement. What the
government has done that these arrears now are recoverable as arrears of land
revenue which is a very harsh and quite a meaningful process.

The internal recovery mechanism of banks and DFIs has also been
strengthened and the institutions have been motivated to proceed against the
defaulters. The honourable member did mention that there is not much action
seen but as I explain that even the biggest 25 defaulters were arrested in the
country. 15 of them have already got out and have been released by the judiciary
on bail. But the government is actually following the schemes which were
introduced in 1994. The process of writing off and the process of recovery and
the base lines remain the same but what the government has done is to
strengthen through all these actions this process and to make the recovery
meaningful . The concessions were actually announced by the State Bank in
consultation with the banks and the boards. The banks and boards who have to
actually recover, it is their money.They are autonomous. Their boards are now
chosen from the private sector . Thegovernment hardly has any major
contribution or nominations there. So, I think, the Government has taken quite a

few steps in this direction.

Mr. Chairman: Gul Afridi Sahib.
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the criterion is the same which has been laid down ,as he explained ,in July 1994
through circular No.4 of 5th of Jﬁly, 1994 , basically that's the criterion. This is
very lengthy , it will take most of the question hour. So I would not read it out.

But that criterion remains the base line for decision taken in this regard.
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Qazi Muhammad Anwar: Honourable Minister has given an
impression that in each High Court there are twa judges assigngd the exclusive
jobs of -the recovery of the bank loans known as :Lhe Special Judge, Recovery of
the Bank Loans. Perhaps the Minister‘ is not aware, this is an additional jqb. It is
an additional job for the ngh Court judge. The High Court judge will primarily
do his own duty as a judge of the High Court and for additional work 1ike:
Election Tribunal, tpese are the additional functions assigned mder different
laws, and for these they did not get time. Can he quote the number of the cases
which the High Court judges have decided in respect of the recovery of the
loans? It is the additional job given o an additional judge of the High Court
b.esides the normal work of the High Court judge. So these are not the exclusive,
he said exclusive courts, these are not exclusive courts.
ST exclusive .U ¥ Gl A A2
Mr. Muhammad Ishaq Dar. Mr. Chairman, I did not use the word
"exclusive”

FnSedgriu
of each High Court have been allocated this work and obviously this is an
administrative job of -the Chxef Justice of the respective High Comi to assign
jobs or to keep a less load or additional. May be he is true. The honourable
member since belongs to judiciary and legal profession , he must be knowing this
thing. SoAperha‘ps it might be true but we were assured that these two judges in
each High Court would be looking after the casés over 30 rﬁillion on a fast track

basis.




e LA (SR A

Ly 2T L el f oo (55 10y g ik 9 $45
Fled e (Wb L pL e G0 uf e, in
¥ Election Tribunals ji £ % £ é,}!{él‘- ‘ «— (¥ ¥ Banking Court UL &
¥ <L normal business ¥ (i fc‘.... Er . ,4.".'" K Ul bz Aol = [
V' ¥ . pending u_";’.«u(& iy Jo s 80 @7 /3t & bl 0s pending L
special tribunals, retired 81( e S E S Ul Gy
<Ll &b 048 L judges or experienced judges

b 27 408§ w Gl A Sz
Mr. Muhammad Ishaq Dar: Mr. Chairman, as I have just said
that 34 Special Banking Courts have been set up and timse Banking Courts
obviously deal upto a certain limit and that is 30 million. ‘Perhabs, I can pass on
the views of the honourable member to the Law Ministry for examination and
they obviously in consultation with the judiciary can decide whatever they can,

but obviously Finance Minister is not competent to take decision in this regard.
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I believe in transparency and the list of written off loans can be & : uj'" =3 é)'/

placed in the Library. Now who were the people who got these amounts written

_c_/ approveu'ié/ r list (§ Usa off, 10709
Mr. Chairman: Certainly, why not.

Mr. Muhammad Ishaq Dar: If you permit
& list # ( 2.586 billion , ¥
1 will 1;1a.ke arrangemeﬁt to .be placed Finm-the Libraxy. Any honou.ra_blejmember
wishes to look into this, may plea§é do so. ' |
The se.con& question of honourable member, sir, the Committees and
inclusion of any member from Opposition in its Board, sir, I think it will be more
desiraiale in my opinion, I may be wrong, that the politicians should not be
included. Right now there is no politician who has been inciuded as a memb‘er of
any Board. The private sector people, they enjoy good reputation. Please, I will
be grateful to the honourable member if he is aware of any member who does not
have a clean reputation aﬁd clean record. If he just shares that information with

me, I will be the first one to recommend that he should be withdrawn from any
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such Board. Butif the House believes and obviously we include some from
Opposition, I am sure the Treasury Benches would then demand from me that
they should also have a representation. Then it will multiply further in lower
house and they wil} say we want proportioﬁal representation, so, that is not
desirable. I think, the Board must have totally those people who are independent,
neutral and from the private sector, having the proper experience and they

desired reputation but if ﬂley feel sir,VI am quite OK.

Mr. Chairman: Haji Javed Igbal Sahib.
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Mr. Muhammad Ishaq Dar: Mr. Chairman, sir, in accordance
with the Banking Nationalization Act, 1974, I can tell on oath, I have gone
thrgugh the list, it is with me. I am not supposed to Jook into this who are these
people? But now I have made commitment to put it in the library because House
has now already approved. So, the honourable member can go and see who is

included in this list.
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Mr. Asif Ali Zardari}: Mr. Chairman, my question or my inquiry
towards the Minister for Finance is that he comes w1th an experience of being a
Chartered Acbburllfant. He knows that these loans, these cn'téria are complexed
issues . Most often , either its government policies which SROs change or
whether the companies themselves are wilfully defaulting. There is a very
famous case that is going on in Lahore today whether the Chief Executive of the
country claims that his loans have been wilfully-—— that is the default of an
Executive trying to suppress the loans of industrialists. So, I would ask to the
Minister for Finance that during the last 30 years, economical issues are in
consecutive process, it goes on . If you put up an industry today, the loan is
for 15 years, 7 years without mark up, after 7 vears with mark up, in between the
bureaucracy streams with the philosophy of the loans or the policy of the
criteria. Is there any safeguard that the industrialist has that where he can go to
some forum, where he can try and improve the policy by which it has formulated
an industry was a mid—stream‘change and therefore, it is not his default and

default on a percentage basis in banks is given all around the world when you
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have a business sector going, there is a default due to wars, there are defaults
due to environmental hazards, there are defaults due to policy change.

So, there is a forum that he suggests and in other suggestions that I
would like to give to the Finance Minister, because I am being vastly prosecuted
by the courts now and before. I come with an experience of the person who
receives it, on the receiving end. Even while choosing the judges, I have all the
respect for the judiciary of the country, but they are ill-aware or un-aware of
corporate culture or corporate sector. 1 would suggest to the Finance Minister
that some form of Corporate Judges who have corporate experience or members
of bthe Bar who have been in the Corporate Law should be elevated to these
benciles ‘and there shéuld be some criteria to meet these economical problems. If
you only go to these kind of judges who had corporate experience, who have
had business exposure because there is a difference among Law, Criminal Law,
Civil Law, Banking Law, all these Laws, usually what I have noticed is that the
judges coming into the Banking positions, Banking Judges do not have that
experience to derive. They had to be guided by the lawyers and every lawyer is
going to guide according to his client's point of view,whether it is the country's
lawyer who becomes the public prosecutor or whether it is the company's lawyer
who becomes the client's lawyer and he has taken a hefty sum of money and has
his influence and tries to influence the judges. So , I would like to draw hié

attention to this point. Thank you.

Mr. Chairman: Minister for Finance.

Mr. Muhammad Ishaq Dar: Sir, the honourable member

._L;/ &l i i
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It is not one question, may be 10 or 12, I have to answer. I will try to answer.
e Lj('rﬁz 'U:ﬁtg"r‘l"

Mr . Muhammad Ishaq Dar: Very experienced. ' I have all the
sympathy for the honourable membér. He says that he is on receiving end, he has
been for a long time, on giving end too. So I think, nature balances the things.
‘Sir, he is absolutely right when the honourable member says that there could be
wilful growth. Let me classify what type of defaults can take place since the
issue has been raised . Sir, one could be, that due to massive, for example, you
know devaluation, cost and time over runs, there could be loaning policy of the
institution which could be bad. You know, as the honourable member said that
people take money and give loans So, sir, these are all criteria and then he did
talk of micro and macro. I would like to supplement even domestic and
international. You see, micro and macro issues are also there and domestic and
international issues are also there.

Now, for example, the loans might have a negative effect in Pakiétan
over the last few months, not as a consequence of 28th of May, detonatidﬁ of
Pakistan. This detonation did not result into the international recession. This
detonation did not result into the Japanese economy contraction .  This
detonation was much later than the South-East Asian turmoil . So , the
international scenario also has a very meaningful effect on the local business and
we have seen that exports have fallen and mainly due to unit value have fallen.
We have seen that the imports have fallen, that is contraction of economy. So,
sir, I totally agree but there isn't any forum and I still have to' see some

meaningful forum in any part of the world to add such situation. As and when
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such developments take place, for example, in Japan, Mr;Chainnan, they have
allocated 220 billion dollars to deal with the Japanese contraction of economy. So,
when such scenario takes place in any country, it is the responsibility of “the
_economic team, the government and the cabinet to look into this thoroughly and
try to find a solution to reactivate the economy. I have been doing my best
whatever I can in the meantime and we have taken a lot of..... because whole
‘turmoil, whole problem of these 5, 6 countries which we can identify in last two
years that started from the free fall of their currency. I think that the honourable
member wi1‘1‘ agree with me whether it is Indonesia, Malaysia, Russia, the
beginning was to the fall of currency. So, Mr.Chairman, I try to control that and
try to create a discipline in that market by putting checks and balances and I
think that God has been very kind to give us very positive result that on 5th of
September from 67 it is now closed to 54-55.

Now, sir, the question of Corporate Judges, I think, the honourable
member perhaps may be aware that the Corporate Judges are already there. They
do have relatively more experience. Its again, its the same judge, its like giving
banking business, gi.ving corporate business but when there is lapse of time,
there are many honourable judges in the Supreme Court, in the High Court who
acﬁally through experience in their life time, dealt with so many cases that they
became popular for dis§o§ing of the agenda on the company business.

So, I think the exclusi\}é appointment of Corporate Judges, perhaps I can
pass on the honourabie member's views to the Ministry of Law to consider and

put up to the Government. Thank you.

Mr _Chairman: 1 think we will go to the next question No.41. Igbal

Haider Sahib.
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Mr . Chairman: I think we will go to the next question No.41. Iqbal

Haider Sahib:

#41. *Syed Igbal Haider: Will the Minister for Finance and Economic -
Affairs be plee£sed to state:

(a) the total amount of outstanding loans due and payable to‘each of
the nationalised banks and DFIs by the brrowers as on 30th June 1997 and 30th
June 1998 with province-wise break-up;

(b) the number of the borrowers of a sums exceéding Rupees one
million, exceeding Rupees ten million and exceeding Rupees one hundred million,
separately with province-wise break-up; and

(c) the amount, if any, recovered by each of the nationalised banks or

DFIs from such borrowers since 1st July, 1997 with province-wise break-up?

Mr. Muhammad Ishag Dar: (a) The total amount of Inon-dues
of the Banks and DFI's as on 30-6-1997 and 30-6-1998 was Rs. 141,345 million and
Rs. 153,930 million respectively. The province-wise break-up of the overdue

amounts is as follows:-

(Rs. in miilion)
Amount as on

i 30-6-97 30-6-98

Punjab - 53283 63235

Sindh 73638 77,183

NWFP 9,604 8,936

Balochistan 4820 4,577

' Total: 141,345 153,930

#Deferred from 91st Session.
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(b) A statement showing number of borrowers of a sum, exceeding Rs.
one million, Rs..ten million and Rs. hundred million with province-wise break-up

for the period from 1-7-1997 to 30-6-1998 is at-Annex-I

(¢) An amount of Rs. 34,167 million has been recovered between
1-7-1997 to 30-6-1998 by ‘the Banks and DFIs. A statement showing
province-wise break-up is given at Annex-L.

(Table)
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Mr. Chairman: Any Supplementary question? Yes, Igbal Haider

Syed. Igbal Haider: Sir, my question is that no effort is being made
by the government for recovery of the bad loans and there is a defaull in all
banks and they are talking of the company.. judges. Sir, let me tell you that
defaulter's mafia is so powerful that if a banking court judge is doing very well
and showing recoveries, they choose to»transfer him and I make this statement
with full responsibility, and appoint such judges who are neither conversant
withthe banking system nor they are efficient or capable of writing even
judgements. So, sir, this was the main object and this is the main objection and I
want the honourable Finance Minister to tell us that sir, the State Bank issued
one scheme for recovery of the loans, that was defeated. Why was th.at
defeated? Then there is a default glow in all the loans. What efforts are being
made by the Govemment for recovery of these loans? Third, every day the
Government is making statement for speedy justice,

T ‘fl/(’fn AP e su L -ff (71} justice 4/( _?r. justice 19
,uéu:ziu_(c}g.&w[,ut‘ﬁl.tgg_}fgz‘jfg/»zwf_ga.jg
L L Ly g b g fy dr Ly 2 g - ot

_Jn,Zit'uj;,;u:/?i,rufd/ol;uy’_q.u@g(f.,?ujéijfi

Mr. Chairman: Minister for Finance.

Mr. Muhammad Ishaq Dar: Mr. Chairman, I think the honourable

member came little late, I had already furnished a lot of information but I will

quickly repeat in breif.
o J)!f}‘ (% J ;{T J J_x &1 supplementary Jg ‘Lj:/g h—«L-"
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Mr. Muhammad Ishaq Dar: Sir, as I have earlier stated that the

Banking Companies (Recovery of Loans, Advances, Credit) Act, 1997
that is far more stronger in nature as compared to the previous banking ¢ & f
Wr ek
and that was 1979 Banking Companies Ordinance and Banking Tribunal. I have
already explained that 34 Banking Courts have been set up. The arrears now have
been recovered as arrears of land recovery because the decrease did not give
very fruitful results. The criteria of the State Bank was across the board for

every body, who wishes....

Syed Igbal Haider: Not a peny recovered as arrears of bank

Tecoveries.

Mr. Muhammad Ishaq Dar: I fully agree with you. I also wish
that the recovery should be much speedier, much more. -The 34 billions TECOVETY,
the opening figure was 141 billion on 30th of June, 1997. 34 billions have been
recovered during one year upto 30th of June and 36.7 billions have been added.
Now this is the addition to this amount which’ has resulted, a closing figure of
153. 9. Sir, it is because of the additional mark-up, because of the new loans
which were n?)t in default on 30th June, 1997, because of the time criteria now
have fallen in that category. So, I fully appreciate the honourable member
concerned and the government is making all out efforts, I gxplaingd it qgain while
the hqnourable member was not in the House that 25 largest defal;lters were
érrested and 15 are already out on bail. So, the Government is taking whatever

measures required.
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Syed Iqbal Haider: Money recovered, zero..
Mr. Muhammad Ishaq Dar: Money recovered is 34 billion.

Syed Igbal Haider: Sir, there is only one discrepancy. Sir, the
outstanding amounts on 30th June, 1997 is less and on 30th June, 1998 1s

substantially more. Sir, this speaks of the futile efforts.
B I D -

S PGS - bn ol St e
rulers e b5 et & o £ ubfk fz‘,( S e 5 patronize s A
-t
Mr. Muhammad Ishag Dar: Sir, I think it is a grossly
mis-statement on the part of honourable member to say-
sir, facts are facts, I have given that, one should try to understand - & ‘}N: A8
why 141 billion have increased to 153. I see his concern, you know, as a member
of this honourable forum, but, sir, I explained that 141 billion was the opening
figure of the default amount, 34. 167 has been recovered during the year, which
reduced the opening figure to 117.178 and 36.752 billion has been added during
the year on account of mark up and new default, because something which was
not in default on 30th June, 1997 may be, marginally 2 months 3 months still
escape, Now that much have been included . So, the recovery of 34 billion
>cannot be denied. This is the consequence of 30 - 40 years. I can sit with the
honourable member and with the bankers for days and days and we can go back
to the history of this loan. It is not one year, two years, five years matter it is

the conseqhence of 30t 40 ‘years bad loaning in this country.
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Syed Iqbal Haider: I accept your invitation and prove it that you

are patronising the loan defanlters.

Mr. Muhammad Rafique Rajwana: Sir, this is a suggestion in
the shape of supplementary question that the main cause of . these stuck up
advances is that when the loan is advanced, the security which is taken against
that loan is that project which is over evaluated at the time of loaning. And
when the court grants a deeree, when the court auctioneer goes to the place for
auctioning, the amount offered to the éuctionecf for purchase is much less than -
the evaluated amount. So, I woﬁld suggest to the honourable Finance Minister *
that while granting loan the additional security apart from the project should be

taken and that should be more than the value of the project.

Mr. Muhammad Ishaq Dar: Mr. Chairman, according to ‘the laid
down criteria, it is supposed to be like what the honourable member has
proposed. It is not supposed to be over valued . It is illegal . It is not supposed
to be over stated. The security should be marginally well above that, that is
why you have a good debt equity ratio that people would put their security in
equity. But the bad luck of this country has been that people have been grossly
over invoicing their projects. They have been taking kickbacks and making  the
project even sick beforé it starts. So, I fully endorse what he says but
professionally you kn‘owythat banks are now tightened up and they have been
told ‘;h.eit they have to follow the criteria strictly and that is why there isn't much

aggressive lending in the last couple of years
e oy o R
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Mr. Chairman: Minister for Finance.

23




Mr. Muhammad Ishaq Dar: Mr. Chairman, the identification of
problem by the honourable member ‘is absolutely true that this country has seen
very unfair in the distribution éf the credit ;omées of Pakistan. 4Those have
gone fo only -rich ones, the feudal onmes and may be backed by political
orientation and also against bribe or something. Everybody knows that many
loans in this country are given in this way that small people who apply for one
hundred thousand used to give twenty thousand and take home eighty thousand.

So, this has actually resulted in a big industrial problem in Pakistan.
We lack as a consequence of this defective policy for the last twenty, thirty
years. We have now no strong, small and medium enterprises in Pakistan and
that is the backbone of any good industrial country of the world, e.g., in Japan,
sir, there are more than 90% . In Europe, in West, it is more than 65%. In
Pakistan, they are hardly present, may be 15% to 20%. So, that is why, sir, the
Government has now focussed that the small and medium people must be given
preference for setting up the small and medium égterprises in Pakistan.

Now, obviousiy, the abuse of all these cﬁteﬁa like the feudalé, the
political and bribe etc., that the Govenment is trying to ensuré thai tha‘tlshould
not enter into this new scheme. If it enters, sir, the result obviously would not be

very good. So, I am gratefuJ f or h1s comments. Thank you Sir.

Mr. Chairman: Anwar Bhinder Sahib.
B AT 43 VN ST TS Sy > 307 B ST
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Mr. Chairman: Yes, Minister for Finance.

Mr. Muhammad Ishaq Dar: Mr. Chainman, obviously, I have
ﬁevef Jooked into the issﬁe from the provincial point of view and I think, I should
nc;t be looking into from the provincial point of view. I can assure the
hoﬁdmﬁz;i)le member that the treatment, the laws, the application of rules and the
schemes which have been for across the board without any prejudice to any
province. So, it may be a natural cotisequence, I personally believe and I hope I
am right that many companies who have their business up country, they have
their registered offices in Karachi and as a consequence of that, that loan is
treated to be in province of Sindh, though the actual activities may be somewhere
in Punjab, somewhere in Frontier. So, I think, that is a major cause why the
loanamount seems to be very big as compared to the other three provinces. If
vou check, sir, the tax collection and other revenue figures or lending figures or
any other fiscal or monitory data, you will find that Sindh will always be
apparently very prominent. But this is as a consequence of their head offices,
registered offices. So, one can enter into that exercise, it is a very time

consuming eXercise.
Mr. Chairman: Masood Kauser:Sahib. -
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Mr. Chairman: Minister for Finance.

Mr. Muhammad Ishaq Dar: At least I am ‘grateful to the
honourable member, he confessed that policy
- J! doubts )'/ ¢Jl 4> 2 implementation J Ji ug ‘e (6 ..gﬁ 4
Sir, the politicalk will is there. Let us compare what has happened in these two
years, how much additional loaning has been given and how much recovery has
be en given. What are the proportions and what happened in the last three years.
So, there is a very marked improvement in the implementation of the policy in
terms of the recovery, in terms of making more discipline in the financial sector. =
will is there. Let us compare what has happened in these two years, how much
additional loaning has been given and how much recovery has been given.
What are the proportions and what happened in the last three yedrs. So, there is
a very marked improvement in the implementation of the policy in terms of the
recovery, in terms of making more discipline in the financial sector.
o J“T ¥ even handedness of (U7 & J“T § transparency of bz

and the comments of honourable member regarding ... I am not aware of -any loan
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case or default being referred to Ehtesab Bench. The cases and the reasons are
different - Ther Joan defaulters, they are either supposed to face the. Banking
Courts which are 34 in number in Pakistan or-face the special allocated benches
in the high courts of the country and I am not aware of ‘any loan case that has
gone to Ehtesab Bench. So, I think, there may be some misunderstanding the
honourable member has but if he-has any such thing, he kindly share it that these
are, I can look into this.
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out of the top 25 defaulters are out on bail. Sir, I have highest respect for all the
L uulﬂ; B4 1 LL) > ur;l = y professions including legal profession..
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I can just examine with the State Bank whether there is any likelihoo'd but the
independence and the autonomy of banks must be kept in mind.
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tor the period ending on 31st March, 1998 for a default of 2 billions and probably
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either at No.7 or No.8 was REDCO. I would like to ask the honourable Minister
that in those 25 top defaulters both of -these two business houses come. What
action was taken? I have not read or may be I misread the newspaper, that the
Prime Minister has been arrested for default or that the Chairman of the Ehtesab
Cell has been arrested for default. May be I did not read that but what action has
been taken against these two business houses?
Minister for Finance - (§ (). /% w2

_c._.‘jgb’éuub’dﬁé,rabfutz..,bg,ﬂs Jb"f & -l
1 am sure honourable member knows the ;.)rocedu.re, It is not the government
which initiates any such action. It is the banks themselves to file the FIR and
who have all the evidence whether they are wilful defaulters? And it is not as a
sort of engineered default what earlier an MNA and also Senator today has given
public statements. So
srtist f ST b et - P FRs (g e o U1 s oz
hecanaska & 7 J-b (§) &) oF vo "t Sl honourable member S e

give me time.{fresh question

Mian Raza Rabbani: Sir, he can't say this because the list now is
the record of the House. I placed that list and the honourable Minister was
present. In the last session I placed that iist on the floor of the House. That is
present on the floor of the House. He is the Finance Minister, he would know
that list that the State Bank fill the period ending 31st of March has stated at
serial number 4 the Tttefaq Foundary which is the business house of the Prime
Minister, 2 billion default. At No.7 or 8 , I don't want to be quoted wrongly-, but

at No.7 or No.8 is REDCO. And he has said that the government is initiating




action. ,

J 7 banks are under his direct control. - & &4 J u’é. G o

Y O L defaulters JI, ,«T A Vi do L action s.rT < Aot 8 A~
. : L df‘ action

Mr. Chairman: Minister for Finance.

Mr. Muhammad Ishaq Dar: Mr. Chairman, this is, I think, not
true that banks are under my direct control. I think we should be all very clear.
Banks are -autonomous and independent. Banks have their own boards. Banks are
controlled by the State Bank of Pakistan. State Bank is totally autonomous under
the laws which have been introduced in this éoumry in last few years. Some laws
by them and some laws by us. So I think, banks are autonomous, independent. I
have no controlr whatsoever . I can't give them direction. If the honourable
member wishes to find out the exact status of these two cases which were listed
at Nos.4, 7 or 8, he is most welcome to give me a fresh question. I will send to

the respective bank.

Mian Raza Rabbani: What I asked the honourable Minister as per
policy of the government, let us forget the banks, as per policy of the
Government, is it out to curb default or take on defaulters or not? The Prime
Minister himself announced a scheme for defaulters. He himself is a defaulter.
What is the policy of the Government viz a viz the first 25 top defaulters that are

on the list of the State Bank till the 31st of March?

Mr. Muhammad Ishaq Dar: The government's policy is to have

action across the board. If the respective banks have launched their FIRs against




(interruption)
A2 A_’t' o5 4 ¥ dfﬂ you are interrupting, wb L .:d: ,Z h..aV
Please, this is the third time you are repeating the same question. Let him reply.
Raza Sahib, what I am saying is

e 4 clearly 17 ol Mgy =l
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_Lf T clearly 1% Ji¥ ¥ s.rT S e (1 S request i RO
let him reply first. go e H L LD 27 g Lethimreply -&—
5 & U tepeat (3 Ao St & f interrupt HrT/*‘ g 2_./;4, 0’37 03 (5%
please let him reply and then after that we will proceed further.
: /t'?ufl_gt)i.uy'izu}&»w:/:z..,bz;/ﬁ Ol bz
 banks gL VP [uli’b{_‘_yufu{action
they are supposed to take legal action, file FIR then the action of the government
starts about arresting people and the bail business. So which ever cases, the
banks actually reported to the FIR lodged, you know, action was taken. Now
Vpesigdnutul v,
it is not part of this question. If the honourable member can just give me this
question fresh, I promise that T will get debt status on the respective bank and I
will bring whatever the information is available but the government Wish the
Interior Minister should be here but I would presume that FIR must not have
been lodged against the two cases which the honourable member is saying. So I
am not in a position to give the answer right now but he is most welcome to

submit fresh question. It does not arise out of this question. I will get all the
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informations for the honourable member.
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he will initiate a law in this House and under Section 12 of the Banking
(Nationalisation) Act, 1974. Mr. Chairman, whether it is PPP govemnment or
Muslim League government, is not supposed to divulge the individual's name. So,
if the legislation can be made, can be facilitated, the names can be provided.
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#56 . *Mr. Saifullah Khan Paracha: Will the Minister for Finance
and Economic Affairs be pleased o state:
o e it e Hiesives and bacilites oven o Gavdom A

Industrial Estate and then withdrawn indicating also the dates.and SRO's, and.

#Transferred from Industries and Production Division.
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(b) whether the copies of the relevant SROs will be placed 611 the Table
of the House?

(Reply not received.)
@75 *Molvi Syed Ameer Khan: Will the Minister Incharge of
theEstablishment Division be pleased to state:

(a) ‘the number, names and date of present of Section Officers working
on deputation in the Federal Secretariat hailing from FATA; :

(b) the quota reserved for inducticﬁ of these officers in the O.M.G; and

(c) the time by which the said officers will be inducted in the O.M.G.?

Minister Incharge of the Establishment Division: (a) The
following 5 Section Officers belonging to FATA are working on deputation in the

Secretariat since the dates mentioned against each:-

1. Mr. Hamid-ul-Hussain 15-6-1989
2. Mr. Muhammad Alam 28-3-1991
3. Mr. Noorullah Khan Wazir 25-9-1991
4. Mr. Noor Ali Khan 16-4-1992
5. Mr. Ahmad Ali Turi 12-10-1998

(b) No Regisonal/Provincial quota is reserved for induction.

(c) Induction of deputationist Section Officers would be considered on
an appropriate time on availability of posts..
76. #*Mr . Saifullah Khan Paracha: Will the Minister for Finance

and Economic affairs be pleased to state:

@ The remaining questions and their answers will be placed on the table of the

1y
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House.




(a) the Annual CPI for the last five Years;'
(b) the—expected or estimated CPI for 1998-99; and
(c) the details of the foreign exchange rates for Pak Rupees equivalent
to one US Dollar dﬁ.ﬂlng the last five yeéré with dates?
Mr. Muhammad Ishaq Dar: Thé change in CPI during the last

five years were as follows:-

Year Annual change

(Percentage)
1993-94 11.27
1994-95 13.02
1995-96 10.79
1996-97 11.80
1997-98 7.81

Increase in CPI for 1998-99 has been targetted at 8.0 per cent.
The annual average foreign exchange rates for Pak Rupees equivalent to

one US Dollar for the last five years were as follows:

Year Exchange Rate per US$
1993-94 30.1638
1994-95 30.8517 -
1995-96 33.5684
1996-97 ©- 38,9936
1997-98 43.1958
77 *Mr. Saifullah Khan Paracha: Will the Minister for Commerce

be pleased to state:




and Taftan during the last three years; and
(b) the details of the steps being taken and proposed to be taken by the

Government to increase the said trade and commerce?
Mr . Muhammad Ishaq Dar: (a) The total volume of trade
through Customs Stations at Chaman and Taftan, Balochistan as been as

under--

Rs. in million

Station 1995-96 1996-97 1997-98

Chaman 590.883 545.454 541.758

Taftan 2421.426 2181.780 1215.010
Total: 3012.309 2727.234 1756.828

(b) The Trade policy 1998-99 has generally provided a number of
incentives to the traders for the enhancement of trade. In addition to the trade
promotion measures takenby the E.P.B specifically for Balochistan, which
facilitate the trade across Iran and Afghanistan and t{eyond also, are given in
Annex-II.

An M.O.U. has also been signed between the Quetfa Chamber of
Commerce and Industry (QCCI)and the Zahidan Chamber of Commerce, Industry
and Mines of Iran (ZCCIM) on 26-7-1998 at Quetta for the promotion of mutual

trade.

The details are at Annex-L
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1997-98 1998-99
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15488 11.195
11.899 26240
19.089 9.840
141.974 88.685
70.809 80,590
16,632 _ 7.0
123,183 3550  «
85.981 33.095
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185.033 83360
313414 $1.260
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ITEMWISE EXPORT FROM PAKISTAN
S.NO.. DESCRIPTION EXIST POINT DESTINATION 1995-96 1996-97 1997-98 1998-99
OF GOODS (JULY-NOYV)
I Rice “Taftan 1sn 395.661 70,383 63.537 7853
2 Sesame Seed . do- Tnrkey 103.085 144341 111.901 99.88
3. Finishing leather  -do- Iman 30878 4401 - ; A
4 Match Boxes ~do- ~do- £1.78% 22.889 . 845
Al Readymade ~do- ~do- 112978 1.635 w 3616 -
I £ANDCTLS
6. Bath Robes ~do~ ~do- 31.667 - - -
hor Biscuits ~do- ~do-~ 0.727 3.123 - .
3 Fabrics Jacquard  -do- -de- 7636 0.36 - .
A'S cloth
9. " Buble Gum -do- ~do- 1.741 2.83 -850 -
10 Tooth Paste -do- ~do- 2839 1431 - .
1" Medi Sets ~do- -do- 400" - - -
12. icd Sheets -do~ <bo- 7.637 - . .
13 Shozy «do- * ~do- 16934 6964 13.5841 161
B} Cerelaz Deatros = ~do- e 12,073 - 1.521 -
15. Jachets ~do-" -do- 1.863% - - -
16. Conon canvas 4o -do- 10,642 10.082 £.99 10 884
cloth
17. Leather Gurments  -do- ~do- 23793 - - .
18. Tooth Brush -do- ~do- 1431 .
19. Wheat ~do- »do- 12407 | - . -
20. Detergent Powder  ~do- ~do- 33.38Y - A .
LY Medidole solution  -do- -do- 3518 - 11.589 1173
and, Mudiciies " -do- -do- 37.001 . 5.308 19.6%



(0)4

Maggi Noddles -
Cerelae

Pakistan goods
Promoticnal
Milkk Lectogen
JOTAL:-

Fruit Juice
U.H.T.cream
Saila Rice
Basmumi Rice
Sca Sak

Kino

Banana
Aluminum Posts
& Utensil

Patato

- Toffee & Bubble

Gum

Cereal Wheat
Safety Matches
Iron uander T.Iron
Cotton Waste
Cement

Fruit Jusces

Star Biscuits
GRAND
TOTAL

~do-
~do-
~do-
-do-
~do-

~do-
~do-
-do-
-do-
-do-
~do-
-do-~

-do-
~do-

«do-
-do-
=do-
-do-

-do-

~do-
-do-

C.AS.
do- .
Azarbhijan

50.879
32478
22,683
5.853

11213

0.751

134.34
44,744
318
5876
4.597
6.121

1.226
1.232

219

8518
3.055
0.045

m
T39.923

82.278
38.082
38.863
11.324

28226

4.447
3.548
48.188

4.089

4.089
15312
8.57

0.209
5211

1222
46.553
5233
0.211
§.48)
9.414
0.12

1200.507

28.675
9.555
732
631

10.895
0.895
78.08

5.96
5.36

8.875

3.98

3.908
232
0.93
429
3.408
4.1
0.37



Annex-1I

EPB ACTIVITIES IN BALOCHISTAN

+ Export Promotion Bureau is organizing ' Apple Shows' since 1994.

- Seminar on Marketing in August, 1995.

% Seminars on Apples at Ziarat in 1995.

* Seminar on basic export procedure at Pishin.

# Seminar on the topic women entrepreneurs in 1996.

x Seminar on NAFTA Countries in 1995.

* Seminar on Trade Policy in 1996.

% Seminar on ISO-9000 in 1997.

x Grower/trader delegation to Dubai and Saudi Arabia in Dec. 1995.

> Trade delegation of Quetta Chamber of Commerce and Ihdustry to

Bangladesh, Malaysia, Singapore, Thailand and Turkey.
* A study was conducted on exportable mineral of Balochistan.
79.  *Syed Igbal Haider: Will the Minister for Commerce be pleased to
dtate whether Pakistan is exporting onion, if so, its rate at per kilo, quantity and
the names of the countries to which it is being exported. :

Mr. Muharﬁmad Ishaq Dar: Yes. Pakistan is exporting onions.

The rate, quantity and names of the countries are given as under:

Quantity of Onion exported  Average Export price  Name of countries
in Metric tons during (Rs. per kg)

July-—Oct. 1998

12473 10 UAE, Sri Lanka, Muscat,




Malaysia, Singapore, Qatar

Maldives and India

82 *Mr. Aftab Ahmed Sheikh: Will the Minister for Finance and
Economic Affairs be pleased to state:

(a) whether it is a fact that premature increment on move over is not
granted to the government employees; and

(b) Whether it is also a fact that the Wafaqi Mohtasib has recently
ordered to grant premature increment to such employees, if so, the time by‘

which Government will implement the order of the Waf aqi Mohtasib?

Mr. Muhammad Ishaq Dar: (a) Yes.
(b) Yes. However the Government has filed a representation to the
President under Article 32 of President's Order No.1 of 1983 against the findings

of the Wafaqi Mohtasib.

83. Dr. Abdul Hayee Baluch: Will the Minister Incharge of the
Cabinet Division be pleased to state:

(a) the details of facilities being provided to the employees of CDA
working in the Parliament building during the sessions of the National Assembly
and Senate; and

(b)  whether there is any proposal under consideration of the
Government to .provide sessional allowance , late duty and other benefits being
provided to the employees of National Assembly and Senate -Secretariat during
sessions to the employees of CDA working in the Parliament building  during

sessions, if so, when and if not, its reasons?




Mininter Incharge of the Cabinet Division: (a) Nil.

(b) Session Allowance for the National Assembly Session is only
allowed to the CDA staff with BPS 1 to 15 w.e.f. 26-12-1995 for the period the
National Assembly remains in session at the rate of 50% of their basic pay.
Whereas no Session Allowance/Benefit is paid to the Officers BPS 16 and above
for the National Assembly and Senate sessions .  Similarly , no sessions
Allownace/benefit is given to the CDA staff during the session of the Senate.
However a case of session Allowance to CDA staff during the National

Assembly and Senate sessions, is under consideration of the Authority.

84 *Dr . Safdar Ali Abbasi: Will the Minister for Finance and
Economic Affairs be pleased to state the names of the officers in Grade 19 of the
Central Board of Revenue made Officers on Special Duty since September, 1998

indicating also the reasons for such action in each case?

Mr. Muhammad Ishaq Dar: The following officers were made

OSD in September, 1998:-

Customs and Central Excise Group
Officers in BS-20 e
15 Mr. Mehmood Alam, Collector of Customs and CE, Gujranwala.
2. Mr. Liaquat Ally Agha, Director of Inspection (Customs and Excise),
Karachi. V |
3. Mr. Javed Kazi, Collector (;f Customs, Port Qasim, Karachi.
4. Mr. Shahid Bashir, Collector of Sales Tax ‘(West) Karachi.

5. Mr. Javed Igbal Mirza, Collector of Customs CE and ST (Appeals),

South Zone, Karachi.




Officers in BS-19.

6. Mr. Pervaiz Ismail Memon, Additional Collector, Custom House,
Karachi.

7. Mr. Zaheeruddin Dar, Additional Collector, Collectorate of Customs
(Exports), Karachi.

8. Mr. Sohail Afzal, Secretary, CBR, Islamabad.
Income Tax Group
Officers in Bs-20

1. Mr. Tahir Latif Sheikh, Commissioner of Income Tax (Appeals),
Bahawalpur.

2. Mr. Abdul Ali Khan, Secretary Income Tax Settlement, Commission.

3. Mr. Mukhtar Ahmad Gondal, Director of Training, Lahore.

4. Mr. Nawal Rai N. Oad, Commissioner of Income Tax, Sukkur Zone.

5.. Mr. Muhammad Aslam, Chief (Tax Education) CBR, Islamabad .
Offiers in BS-19

6. Mr. Inayatullah Kashani, Addl. Director of Inspection (DT),
Gujranwala.

7. Mr. Muhammad Arf Khan, Addl. Dirgctor of Ipspection DT)
Bahawalpur. : :

8. Mr. Sajjad Haider Afzal, Addl. Director of Inspection (DT), Lahore.

9 Hidayatur Rehman Sajid, Addl. Director of Inspection (DT),
Peshawar.

10. Mr. Mushtaq Hussain Qazi, Addl. Commissioner of Income Tax,
Karachi.

All these dofficers were initially made OSD by the then Chairman, CBR
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on the charges of carrying a poor reputation in the market and in the organization
and for subsequent investigations to proceed against them.
85. *Dr. Safdar Ali Abbasi: Will the Minister for Commerce be
pleased to state: :

(a) the total quantity of sugar imported by the Trading Corporation of
Pakistan since February, 1997 and the rate at which it was imported; and

(b) the quantity of the said sugar with rates sold in the JTocal market?

Mr. Muhammad Ishaq Dar: (a) Total imports: 16,079 M. tons:

(i) February/March, 1997 " 3,639 M. tons
@US $ 350 PM.TF.OR.

(ii) Sept.ember, 1997 12,440 M. tons
@US $ 334.34 C&F

(b) (i) 3.639 M. tons Utility Stores Corporation @ Rs. 17.32 Per K.g.

(i) 9,640 M. tons has been sold at an average rate of Rs. 15.86

perK.g.
86. *Dr . Safdar Ali Abbasi: Will the Minister for Commerce be
pleased to state:

(a) the quantity of sugar exported during 1998; and
(b) the names of the sugar mills allowd to export sugar indicating also
the quantity and rate at which it was exported during this period.
Mr. Muhammad Ishaq Dar: (a) The total quantity of sugar
exported durisng 1998 is 580,057 Metric tons.

(b) Statement showing names of the exporting sugar mills alongwith the

quantity and rate (export price) is enclosed at Annex-'A'.
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Annex-A .

STATEMENT & “(.“.‘.‘: 1G QUANTITY OF SUGAR EXPORTED
DURING 1598 AND THE NAMES OF SUGAR MIU.S

UANTITY 'akranf'e_ﬁmqw»hr EXPORTVALLE |

: MI: Fatima Sugar Mille 3327 77par T - US$280103%0  parMT, .
5. Inedus Sugas Mills Lid : 1000 ot tA.T. UGS 270 per M.T.

is Tandianwala Sugar Mills :  37853perMT  :US'S253 510300 perMT
-Mls. Ramzan Sugar Mills 19928 per MT. ‘U3 820010320 perM.T.
IM7s.Chaudhry Sugar Mills 33820parMT.  1USS26010320  parM.T.
:M/s. Huscain Sugar Milla 932perM.T.  US3$26010320 perMT
“:Mrs. Abdutiah Sugar Muls 8769perMl.  US§283510320 perM.l.
MI" Al- Abbas Sugar Mills ©23102perM.T.  "US $26010320° per MT.
iMj5. Al-Noor Sugar Mills wmrper T (USSRB010520 L perMT
:Mis, Brothers Sugar Mills 936perM.7.  US$6010320  perMT.
iM/s.Channar Sugar Mills 28978per MT.  1USS24010320 perMT.
{Mfs Chishti Sugiar Mifis W34perMT.  ‘US$26010320 . porMT- .
iM/s. Fau Sugar Mills 22816 pet MT.  (US$26010320  perhtT

bk Gojia Samundin Sugar Wik PE2perMT. USS26010320 perid i
iMi. Haseet Wagas SugarMills 17708 perMT.  ‘US325010320 parMT.
iakib Sugar bl s S2i00parM.T. - 1US526010320 © per T

‘M;-s Ittofaq Sugar Mills 23498 por M.T. :US 8335510320 porMT.
M5 JOW Sugar Mills 1dxsper M1, US $06010820 © perM )
'M'r. Kachmir Sugar Mili ¢ 20834 per T, US$236.1610320 perhiT.
{Mfs. Rohinoor Sugar hiill s do00per MT. (USSoUtos0 . perMT
iMfs Larr Sugar Milis 3000parMT.  US$28010320  perMT
W Melnan Sugar Mills CHOper MT.  'USS520010320  pei MT.
1475 Mitiari Suar Mills © WBperMT  USSB00aM  pecMT
:M/s. Mimurkhas Sugar Mills H28perMT  ‘US$6010320  per T,
'Mis. National Sugar Mitls - 1008 per M.T. - :US$26010320° - per MT
+W4fs Noon Sugar Mill s 504perMT.  [US%36610020  perldT.
[Mrs Pahranvian Sugar Mills 1008 per M.T. .us $260t0820  parM.T.
'H'- Phaia Sugar Mills 11280 per MT.  1US 826020320  perMT.
Mz Punjab Suger Mills WeIUper MT.  1US saw to320  peridT.
iMls,Seri Sugar Mills 1800 per M.T. _vUS $260 to 320 per MT.
:Mfs Shahtaj Sugar ivilis : 7280perMT.  {US3$20010320  periT
iMis Sanghar sugar Mills 4745 2%per AT 'S 826010335 perMT.
ihfs. Yousat Sugar Mills Z 0275pai MY (U3 §245.210320 per MT.
-Bis Baba Fayg-Sugar Mills A0 pec b4 T U3 32558 pet AT

Devien Suzar Mills STAGper kT USse772 per M.T.~
Farhzn Sugar Mitls 18155 per M.T. . :US 3288.1 per MLT.

ind Abad Sugar Mills 12705 per MY, 1US 82755 per MT.
: Shahmurad Sugar Milis “T0upar M. 1 HYNE ML A porM T
M‘s Dign S Sugar Mitts 2 4000 per M.1. S s25 - P ML =
iHfs. Bawani 5 Sugar Mills DLoperMT. per M.T.
itjs. Ay Weifare Sugar Mills < 5000 per M.T per T
IS, Tusari Sugar Mills 3000 p=t MY, UG S 240 per M.T.
Mﬂ\ = : 1000perMT LS S280 .. perMT

oroyt5 per T




87. *Mr. Sajid Mir: Wil the Minister for Commerce be pleased to state
the total amount of exports during the quarters ended on September 30, 1996 and . -
September 30, 19977

Mr. Muhammad Ishaq Dar: * The total amount of exports during

quartérs ended on Septembér 30, 1996 and September 1997 is as under:-

(Value in Million $
Quarter ended on Quarter ended on
30th Sep, 1996 30th Sep. 1997
1918.0 : . 20200
88. “*Mr. Sajid Mir: Will the Minister for Commerce be pleased to state

the names of the present Directors of Trading Corporation of Pakistan indicating
also their salaries and dates of appointment?

Mr. Muhammad Ishag Dar- The names of the present Directors
of the Trading Corporation of Pakistan, their salaries and dates of appointment
are given below:-

S No. Name of Directors Present salary Date of appointment in

Rs) TCP
i Mr. Iftikhar Ahmed Khan = 15,095 -+ 29-991
2" Mr. Khalid Majid™~ 7 13,995 fo 31-10-95
3. Mr. Abdul Malik T TE1,600 : 129-10-95 -
(Acting director)
89 *Mr. Sajid Mir: Will the Minister for Finance and Economic- Affairs

be pleased to state the name of former employees of nationalized Commercial

Banks who have been re-employed on contract basis after getting retirement
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under ' golden hand shake scheme indicating also their .previous and present

emolument.

Mr. Muhammad Ishaq Dar: The information is being collected
by SBP from NCBs concerned and will be placed before the:House on its receipt

from SBP.

90. *Mr. Jahangir Badar: Will the Minister for Finance and Economic
Affairs be pleased to state:

(a) the names designations and salaries/all other perks of the persons
appointed in CBR on contract basis on the recommendation of Mr .
Moin-ud-Din Khan and their contribution in the increase of revenue; and

(b) the amount spent on restructuring of CBR during the tenure of Mr.

Moin-ud-Din Khan and its effect on collection of revenue ?

Mr. Muhammad Ishaq Dar: (a) The names designation and
salaries of persons appointed in the CBR (Hgs.) on contract basis during the
period of Mr. Moin-ud-Din Khan are given in the Annex-I.

(b) The amount incurred on re-structuring process of CBR during the
period of Mr. Moin-ud-Din Khan was Rs. 97,841.000. Most of the funds were
allocated to the training programmes for Income Tax. customs and Central Excise
and Sales Tax officers/officials. The statement of collection of revenue in

respect of 1st Quaﬁer is attached (Annex-II).




Annex-11

GOVERNMENT OF PAXISTAN
CENTRAL BOARD OF REVENUE
SON AX CTION .
(Rs. in Million)
REVENUE . 199798 - .- 1998-99 % 1ge Growth
HEADS Collection During 1st Quarter | Collecti During 1st Quarter During 1st Quarter
= 2 Gross | Reb/Ref Net Gross | Reb/Ref Net Gross | RebRel Net
1 2 3 4 s’ s 2 8 9 10

1. Direct Taxes 119,993 2,488 17,505 21,690 2,167 19,523 8.5%| -12.9% 11.5%
>, Sales Tax | 14,678 293| 11752 17.911) 6698 11213] 22.1%)| 129.1%| HA.6%
| 2) Impons‘ = 7,209 21 6,988 9,420 123 9,297 30.7% 443% 33.Q%
b) Domestic 7,466 .2,702 4,764 8,491 6,575 | 1916 13.7% 143.3% -59.8%
3. Central Excise 13,963 35| 13,928] 13,504 264| 13240f -33% 654.3%| -4.9%
14. Customs 22,165 3,735 18,430 19,303 4,560 14,743| -12.9% 22.1%| -20.0%
TOTAL 70,796 9,181| 61,615 72,4081 13,689 58,719 2.3% | 49.1% i 4.7%

Re QTROS 5
LIST OF CONTRACT EMPLOYEES : Annexure -T2
S.No Name Designation BPS__Adress/contact No Remarks
1 Mr.Tariq igbal Member(TP) MP-1l H.No.33,St23, F-10/2, Appointment riotified by the
2 Islamabad. Establishment Division.
Ph.(Off) 9201561 >
(R) 293395
2 Mr.Farooq Nisar Member(PA) MP-It H.No.689, St.76 i-873, Appointment notified by the
Istamabad Establishment Division.
Ph.(Cff) 9203399
(R) 448923
3 tis Ghazala \Wadced Sccretary(PR) 18 + MNc.682,S.77 1872, Appcimiment recommendad Oy
islamabad. Committee and approved by the
' Chaimman.Approval of Adhoc Policy
Board awaited.
Ph (O 9207172
(R) 446560
4 L Col.{ R ) Sanibzada Addl.Director(Int) 19 H.No.81-D School Road Appointment approved by
Faheem Noor University Road, Peshawar P.M's Secretariat notified by
Ph.(Of) 9216076 CBR.
s (R) 091/285874
§ Col. {R) M Shamsu! Add|.Director(Tec) 19 H.No.16 Atta Turk Avenue  Appointment approved by
Haq G-6/4 Islamabad. Chaiman,CBR

i . Pn, (Off) 9203840 -




91. *Syed Qasim Shah: Will the Minister for Finance and Economic |
Affairs be pleased to state the detalls of aid granted to Paklstan by the Islamic

Development Bank during 1996-97 and 1997—98 ?

Mr. Muhammad Ishaq Dar: The aid granted to by Islamic
Development Bank to Pakistan for import of essential commodities during
1996-97 was US $ 133 million, while in 1997-98 it was US $ 140 million.

For project financing assistance .given‘by the Islamic Development Bank
to Pakistan for import of essential commodmes dunng 1996 97 was US $ 133

million, while in 1997-98 it was US $ 140 million.

92. *Dr. Abdul Hayee Baloch: Will the Minister Incharge of the
Cabinet Division be pleased to state:

(a) whether it is a fact that there is a shortage of material for
maintenance in CDA enquiry of fices, Islamabad: and

(b) the details of the maintenance material provided to or purchased for
the G-9/2 enquiry office, Islamabad with its using from Ist Januar, 1997 to 31

July, 1998,

Minister Incharge for the Cabinet Division: (a) Yes.

(b) Month-wise detéils of material supplied to Enquiry Officer G-9
during the period 1-1-1997 to 31-7-1998 is given in Annex 'A' and its month-wise
usage is given at Sub: Head-I of Annex. 'B’.- Number of quarters Cétegory—wise

where the said material is used is given at Sub: Head-II of Annex. B'.




RECEIPT ' OF MATERIAL

Annex-A

13 Hems VR P/‘n 4o | St 5| Y71 805 | %or | r | Yo | Y| V98 | %o | s | e | She | Foe | The | TR
s, | PC [ligh bend. 50 - [ o i it ) 160 | . | 310
2. | GILshesk . 274 . S I 3 : ‘ 1274
3 Svm&mua/"-%', & A1 A ' e At ol . 15 s . ltoNes

D O pibe S ¢ 12 g 0 i G A 12 124 W

i s | cpBonBandle | - b i | » 4 i pals R R s

{6y dianWeC. <) B I 13 ATV 4 /A Lo B . SR 40 | . |m2.
7. | Clieed"8 . | ! St 4 2 PULE R T Y R 1 50

| .9. wnshuﬁﬂ‘@h ’ : 7 5 . -} > > RS Y, 2 & 5 ; 10 ~
9. | CLTm¥" ) T EER O T ; 2 i A e Sl lwt. flos
o, | CEP Hwp #°g SO I -0 36 g S T PG R I V7 (R U7 O
u | Crusk g~ (O D o) syl Sk L <l S s €28 R e s‘lsqsr
. wm e g & ,,|5" L e 2 2 & & 4 > . |15~
o, | Send’ i Ll R - 200 | - S e R RS g e

. -a:t.‘g,eua I:/‘f ) A o w | e Siteii)ie g - . i 1040y
5. | GI. ptug g 3 o - 3 - - e |l S N L
K. | GLUnien 1% X n SO R v z 25 - )25 -
.| GI.tee '/,_', ‘ K . | 100 Ao < : d ‘ .. oo .

{ . | w.wBasim i ‘ o] [ T oLl ke e ] T e o
| 6. | GT.Socket 15" | - slienlis SN AN S R e L
2 | G.TSocket %y | - et L Suela i : 5 : . S Mese e - 3 ST ?5" ‘
\‘:; Ve ?us'\.vrire 2 - |50} - J & oo | . - - - - - s 1504,

G.7. Etbow 1* 2 Jryliee wo | - | - - - o =k IDDly



\
S | e 1 28 r
oL i/ TTEMS B | o0 L3 | | o [ [ 50 0 | %50 | 4 Yoo | %ol 19! %e | Yon | Y | She | Pre | Vo | Tom
12 Gl iee I'g A _' 4 e S 10 X 2, 5 A &% 5 Ghelen e i : i g - 10 Nos!
24 | G.1. Etbaw 1§ x1* | - T TR ; i A / | ] i A
15 | Gfass 3mm | . |, | SR e e A e B R R e T e K

% | GIRbow e | o | et i R il el S e A oo os
eri o eowbra il e e I AL G AR e S e G 50
! - SOSER SEErS 0 o0l

j
28 L AER R O e R R R e A
| - Py b PR AT e et e et s il (R O RS MELGHES g
O eyt W e O B B Oy R e i

g3) SRR O gt o S S R A e L R o b Bl R B, . oYt

gl ey SR e e Bl UG R el Sl i i S 00 mit

151 . 15w

33 | Yron Screwnts s | L L] - i 5 SIS ks B iy RS o Bl
w PGk - | .- i Gt aliane e oisdl il
G 3s | Jute R c'%" slie it i - : Loy
N} o Feuwh tomki ! Dl v e pop L e, ol o) 12 | . 124 Nos!
i 8 | Looking Gloss A Al B et Mo i e STt GRS I B B
138 | G Etbow %+ i Aot L B G e e

39 | W[Saw Blade i i AR R CY R : e g AL b e ST
dheliG i Unieviz 2l b e (B s o a2 o s S A s SRR TS

i i e ety : o | st
;..lu " ]n,m "g . ! ! | A ; el A0 S ; i | - g EITOK’F}
i 42 [C.P.g70lvng 4" il| SO MO R e £ .;-isoé.‘ i6oNox
' 43 | Ghss. 5mm i jha 2 l - {hoo! Nt AR i i i l e '%n%i
44 | Comum} wau.l.l. [looi—llool. 125 |80l - |. fuoo - 100 | - |r>ol_lo 684 Bogs




45 | Wive qauze . S .. | ecfreoo| - | - l A st WA W (o KR l = [,475 - .mqr\
46 1 Sten Naifs e B A AT SR A | At | s g | SOk | T 15 kg!
G | GL pibe Yp* e et s e U Y MR KL BRI A ol | il Pl L By MJ"@J
1481 PYC pipe 2 e R A S G s il et i 2001 e RO Y

ol mems | r | Yor | 3o | b | Py | S| Yo ﬁ/971 Y V% | Y1 | o re ’/)a‘%s\"/,g 5/,3\%5 7/,9\102_\
| |

L T - s Sl o e [ s 3 St Ml e ¢ O 5 )
5o.{ P-conmechanv 18] - | . | - linila e el it G et R R et 2200 - 368 Y

S lGL ?|P¢ %' 2 s is f _{leo| . y i 7 4 gt AT ! ) . L . i Rt
s1] « Socket ' b [ el R LD : Sl 12 [ i B S FE . |i2s oy
sl e ke ) AR A e AR e 0 i e bs izl D el e Ao luasi el (TRt
Sat e o - - s o et RS G IR 1008k rat | SO TR el D 1 0 R 200
A AR B e L e B b b R losh| . |29234
$6 | PYC pibe 4 R R S LT R EE T B [ <hlits AR b s . . 213 . IR
il et R e R e e ol o
58 | Ston Scvew Tl Sle e et e B Gl e i Gl _ 30Pkt

GT. Ethaw 4+ | - SR R SR S 50 | - il et 100 . li150Nast

. b ! ¢ t 3 v t
6o Bendinax"x%f L Ve o ameat o 2e00l e ik bk WP R SMo \qlcet\ask
6 | Bricks . - : '57°°ﬂ°:‘
62 Sﬂd“% A - .. l4lNos
63| My wosd ™| - 78554;
¢ | Gat valve 1 2 Pl Ot
¢s | MH covev 252 Lozt

Lee SM;Q)d: My | R 133 ] i (193

£¢
S

)
0
0
v
.
.

. '

' ,

)

n

'




Mo |

68

Nems -

Sﬁaw\yv Rose %+

Gale vafue 15 | .

; . : S | Sa 17 TOTA

Y1 | ¥ | 3a | Yhr | Shr | | Yoa | 857 Do | or | Yor | %o | Vos | Yhe | %6 | “ha | e | %e e |JomL
j i L B RN 30| - |30n0s
i - 2 i Pt b P i | Sl B (o) - |16




[ 8]
e

< _MATERIAL ISSUED =

: SUB HEAD-T : :

SNo ITems %1 | 7 | 3 "‘/97!5/97 807 | V7 -8/971 Ve xr"’/yz e | Y2l V98 | 2he | Ye I Y | She | She | Toa | TOTAL
! Pijl’mibend ? 3 Siea s el izq 36 |4 f2alar; a3tz 7 sz
2 | G.Tosheet ooV ie e [z ore w2 L g st S . 1348 {328 124 josp
R r TR o B B e s R e P e B o R R e o e
4 |G pipeag |3 FaEN e G i R e B N e 0 B YR D
T PTIVICI (  S l nv e da RUCRE EPG eS T R R SR e b S e
il ienata i R et R ol ot s NG i Sulairii Al atsi G R BIOA ITde
7 {CT tee 4 1 . |, | . i f i e s : i Ant 9 e G ot
(T e N e B S R RO ) (i B e R R b 16
9 | CItee3™# i i g Y 2 bl s % 2 i R o j2 j2¢
Y C.T."P"fmf ATEOLT RO i | RV R Y L A '{zz \ (o B T i WAt el a7
il | Crushdyo e el NG Sl el R 20 et el 2q; {2871 S el glaed <
n | Desdon wood o ) 4 j A : e sop Al g R Sl s |. 3 bioo IS Ney
.| Send, |8 | 20913621 43 1209§ - | -t - - R L Y 41131 teaecy!

o ®w 6L V] \ gl AR e R R R e 2 A Y D B e

i %nsi-.kmsr‘{p Ve sty sl §.|., st e s e A

y 15‘_.Unim|}"'¢‘.:4'.A_1.;2;7‘2'.;2 3!53‘i"’21’3‘,‘§3.53'
m o Tee g | R e S Lo L TS 35351326;3‘1",
10 W.H. Basm i6~‘.' e A R -':_\.-'.IEZi-x‘\G'uI
w\qr,socwn‘;’y‘.‘s'!q;_!.Ez,7§1;43.:u1s. ':Zi'isi-is'%"?
2% n-.-l'x3/,"'l'l. T2 ;\3%6~‘le:7¥~g‘+§2 -4 1;-3-;2§2E-157~!.~
A mak e ol e et e s s s ls el e To R s i e 9
LLL&-_Eme:ﬂniv%-il el Sbe il s lisar v e Ui dlvs il s



15|  mems '/\37{’/97 AN R AR AR AN, 37/97 Yor | %o | Voa | %s | %o | “hs | She | %6 | The | tome].
23| GLtee 1"g T o o e ey e R P DR e R T e
Ter e mebae g | . | L | L it e Lo U G | Al R AT
% | .Glas 3mm e i e S R 846 265| . [u Iusae Slo9agh
26 GLEbow e | 8 (-1t 22 0 1 18 |18 2359 1223 1 |19 6 |23] 1 ilx 45 | 23 |16 |300Ns
.‘27 r T-:cd".. %~. ey MRARI DA | | 5 e 2 AT 7 i — - l = T T
LN Lo DL B I L 0 R lihngl Ll R Al
Sl o e e R B e L L L
30| » Socket 27 | 4 | | K g ek g | b 2] el A 4 Ll S oV
ST L e GOR S O o R e e G
Wie o oY (812212714 22,00 8 |2 | u | 140231013 24,
33 | Yien S 1y | - e R e R 2 4 s o
s 34 (Pt cock Yo | 5 f 4 L i b Bl s i 3 13 [0 i1BNes
) ashieTeitelRobeldz bl d oo il B el o b e LR g s <o 3Tk
PaelliFashtanki » 2 v DT SV e« G T s (B R e
1 37, Looking Glass - i ettt U g ll2 SpeereRg pierho !
38 | GT. Etbag 34 ¢ 12\3% &) APl Lk 3;: lo 732'5 283»5
3 [H/Sawblade | 8 | - . SR S R S R S e i L
40 | G.X-Union %4+ | 7 (2.3 70010 23723 . 4;‘5 ;852 ) ‘lols L ST 5!82--;
4| himn" n'zs 25 i ; 9 . . 4 s«,zi\9|9 - te;e.q.nizegzmpi
41C.P.81q'+~ 7 4@952570534~., ' ot =l e 'i”‘{"f“"‘;
43 | Glass S mm, .]_—’-il«oo‘.!. Loliatee it A Tl e U - Aoosth
441 Comunt 23 1,30 158 7 72J 28 {61 | 37 115 :12 lzo I 2 {10 ]62[15:3 |86 ;36] 2 Essab.‘,f;;




[

So|  MEms Y [ Yoo | 3y | “hr | %o | ¥fr | Vo7 8/9719/97 "%7 "svl"/n\ 778‘2/!8 3/981"/95‘5/’8 % |78 i‘OTALl
45| Wive quie |26 |tk |16 | - ol - | h- - | - ‘ 680 3ae|m 592132 308 13251
46| %rov Naaits (T Pl L S j 2 ]7/ | 5. et
@|GLpipe Yy 1o 6 [8e]3 {1 ] |8} i B B O - !tm 29 {AchRy
i Pre hibelias il LG eHI B |- 3 ‘ k) & |0 U6
- . i |5 i ik s sl S 200 Lo 4o P22 | W83
5o | P comechion 18 | 1o |12 19 | B |20 |20(26 (13 ¢ - Sl b ele e on | b ‘zsm
5 (GIppe e | S 17|20 3fn)o i G el ek
S2| . Sockek 1* | 4 | A | Ay 121- |8 z!. 3 zli. 20 I S I T B 21
3| w " I/xl' - . L "- PV .i- F '3'.;- A 5 _'i..". railnSte
sy Sl s e i R G s leel Rl e e A e el 5° 1610
s Bnbcor.k You | - 1209 l«ez i ' e ‘ 5 2001 201 Ll e3e 28 | 481 As&‘ 61" | 522 {2136+
$6 | PNC bipe 4" | 40 : - B R T : l?o 41 | 33 | lo | 53 | ol &y
's1|C1Pi}e3” 1 R e DS A . s e s 80 186 |12 Nk
A 8! Yrow Screw L1 ;2 \-'/,'i'/, 1.413 gt i i ant sl - e
S9HGIE!ba»l/,_ Ie ] 22;3 . ‘. !9:’22;251 20" oieliia s UGS ." L 22 Y
to, Beading %"x % 0o : 13 ll 'soo £t Do tienn Gl lisioo | 550 Nso! . 113001550 10480Rgr
61 | Bricks 200 oo 530 €00 0l6o P Y  Ce A Cee .
"S&dm%bo%i.-. e e 2i$,u§2|,n‘|lsa‘;
-l w\ Ll g e e e
le\’cVC\Q\M\" 7.'\,? , ;.'_ Sl L 1!,35:1'_.1 'zmos'-
(.SMHClrmzxz' e f \ '\ : _5,1"3'.".1.-;:1‘2_..5 e .
et Sh&cad:m' -i-is\ Saln x-;u_un\ti'\-\w.l-i..z:s hg {2¢ | 41 [1se- -




Vol fTeMs | | 2 Yoo | o | *hy | | Y7 %7?9/97 L% | Y1 | %2 Voe| e | %hs | e “he | s | Thg | TomAL
€y ShovevRose Y- | . | 4 | 3 | e Al e s BRI LRI e G RS T 54 Nog
62| Gefevolve 15 | 5 | . [y | .| 201 U S i e e B i S
I liyeiel iy
, | 0 !
Ao f St !
i SUB HEAD-TT ' ' st |
Y 'Guquu ’ ' | ! ]
CAT Mbe I 6.1 67 |52 |10 139127 | 4627 115 | g | 30 [20 |29 L7 | 98 ,ruq ;s B0 175 | (65 1354 Ngs
o e { i o 1 . Al . 1 !
2UBT .. | 204125 Ly 3o 7 [lok (N2 |93 | ko | g |40 1739 | 39 385 [ 209 307 1 34, {155 | 342 ;msn
. t ¥ h !
=L Br R ST 354212 (12 137126 12|12 |6 |26 72 (5 i 63 | 36 l 55. $8 | 47 | 4o 16674
el TR T R ; ol e 162 {12 4 i3 e l42(37i0 I 4129 1 51 {595,
SHlED A Sl s il e e i SR TR O TR <R e )
; e Doyl Vil : R SR T RN s
& | ToTAL 1595591236, 64 27 0| 188114 | 64 62| 96| 72 | 89| ges 393 23118054 311 5i6s2 B
' i e ; ; : j t ' T ? i’
: ? ¥
i : )
A | :
) l
' i R ! | ¢
S s i :
! | ; | i : ! i
o i e i
[ s ;




93. *Dr. Abdul Hayee Baloch: Will the Minister Incharge of the
Cabinet.Division be pieased to state:

(a) The number of buses, wagons and other vehicles plying on routs of
different cities” from the bus-stand of G-9 Markaz, Islamabad, and the official fee
of the stand fixed for a vehicle; and

(b) the number and names of the contractors awarded the contracts of

the said stand so far indicating also the amount and period of each contract ?

Minister Incharge of the Cabinet Division: (a) No fixed
number of vehicles ply on routes of different cities from the bus stand. No. fee
is levied by the Authority for any individual vehicle.

(b) The stand was licenced ‘out to Mr. Imtiaz Rangha after call of
tender initially for a period of 3 years from 2-5-92 to 1-5-1995 @ Rs. 2,00,000 per
year. Subsequently the licence was extentended with enhanced lincence fee as
under:-

(i) First extension was granted for two years from 2-5-1995 to 1-5-97
subject to payment of licence fee @ 100% over and above/double the existing
latest licence fee and for the next year with ZO%Iincrease on that for the next year.

(i) Further extenxion from 2-5-97 to 1-5-2000 was granted with 20%
increa se on the existing licence fee for each year.

Detail of fee is as under:-

02--3-95 to 01-05-96 Rs. 495000

02-05-96 to 01-05-97 Rs. 594000

02-05-97 to 01-05-98 Rs. 712800

02-05-98 to 01-05-99 Rs. 855360




94. *Syed Qasim Shah: Will the Minister for Commerce be pleased to
state the steps being taken by the Government for grading and better packaging

of Pakistani Fruits to their export and local consumption.

Mr . Muhammad Ishaq Dar: The Agricultural and Livestock
Product Marketing and Grading Department (ALPMGD) under MINFAL is
responsible for underaking grading and enforcement of quality standards of fruits
meant for export, under the provision if thé Agriucultural Produce (Grading and
Miketing) Act, 1937 while Pakistan Packing Institute (PPQ) National Institute
under Export Promotion Bureau (EPB) provides technical know-how in designing
of packages of various kinds of fruits and vegtables to the exporters. The
APMGD has so far introduced compulsory grading of citrus fruits, lime and
lemon, mangoes which are subject to quality certification before export while
grading of grave and dates (dried and fresh) have been finalized and ready for
implementation. The grading of apple, apricots, peaches and plums is, however,
at an advanced stage which would be notified shortly.

In order to facilitate export trade thé ALPMGD has prepared an
Exporters Manual for benefit of the exporters, it contains information on grading,
packing , havesting , sforage and transportation of fruits and vegetables .
Somilarly, a mango grading manual has also been prepared. For field inspection
staff a Grading Officers Manual has been prepared. It deal with various aspects
of grading and evaluation of quality of fruits land vegetables. Display Charts
showing grades and defects in items like mango, potatoes, onion have also been
prepared. Display charts of citrus fruits an chillies are under preparations.

As regarding packaging of Pakistan fruits for export and for local
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consumption, the Pakistan Package Institute/EPB in collaboration with FAO has
been demonstfating internationally  acceptable packaging ~“standards  to
growers/exporters of fruits in Balochistan and have also arranged seminars for
that purpose. As a result a packaging plant has been set-up in the private sector
in Quetta, which is catering to the immediate need; of the exporters of
Balochistan. PPI for the firsf time in 1995 introduced packing in corrugated
cartons which fetched a price of Rs. 40 to 50 higher than wooden created fruits.
Fruits and vegetables exporters in Karachi are no regularly exporting their
produce  in corrugated cartons. PPl being a national institute for promotion of
packaging in Pakistan has the following facilities:

1. Package Development

2. Package Testing.

3. Package Graphic Design.

4. Package Information.

Exporters/Growers regularly call on PPI for assistance in upgradation of
their packaging.

ALPMG also provides advice to the exporters in packing and packaging

of fruits for export.

95 . *Syed Qasim Shah: Will the Minister Incharge of the
Establishment Division be pleased to state whether there is any proposal under

consideration of the Government to 1ift ban on recruitment, if so when ?

Minister Incharge of the Establishment Divison: Yes. A

pr;iosal for partia'li lifting of ban on fresh recruitment is under consideration of

the Government.
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9. *Dr. Muhammad Ismail Euledi: Will the Mﬂer for Finance
and Economic Affairs be pleased to state:

(a) the details of the fac’:ilities of different office bearers and officers
withdrawn by the present Government under self reliance scheme; and

(b) the present position of the implementation of the said scheme ?

Mr. Mubhammad Ishaq Dar: (a) No facilities have been
withdrawn under this scheme.

(b) The National Self Reliance Fund Scheme is being implemented by
all offices of State Bank of Pakistan, all branches of National Bank of Pakistan,
Habib Bank Ltd., United Bank Ltd., Muslim Commercial Bank Ltd., Allied Bank
of Pakistan Ltd., National Saving Centres, Post Offices and all Treasuries in two
separate accounts. In foreign countries where above branches do not exist the
donations/contributions is being received l;y ihe Pakistan Missions. Rs. 120,132,
661 and 170,15.9,706 have so far been received in State Bank of Pakistan in
NSRF-land NSRF-I respectively. The donations/ contributions are still being

received under this scheme.

98. *Haji Javed Igbal Abbasi: Will the Minister Jncharge of the
Cabinet Division be pleased to state:

(a) whether it is a fact that some of the effeciees of Shehzad Town,
Islamabad, had sold the plots to them but the CDA has not issued transfer letters
to the purchasers of these plots so far, if so, its reasons; and

(b) whether it is also a fact that Wafaqi Mohtasib has ordéred the
CDA on 4-8-98 to issue the transfer letters in favour of purchasers, if so, the time

by which needful will be done in this regard ?




Minister Incharge of the Cabinet Division: (a) Allotees of
Plots No. 381, 382, 383, 384, 385, 390, 391, 193, 394, 672 and 762 Modei Village
Chak Shehzad have submitted Transfer Application Forms f&)r transfer of their
plots but the same could not be finalized for the reason that these plots were
alloted to them against their built up properties acquired by the CDA in village
Bhaiker Fateh Bux, Drraik Mohri and Pind Sangril, the awards of which were
challenged by th;: CDA as well as the affectees in the Court of Commissioner,
CDA and the case was subjudice in the Court which has since been decided by
the Commissioner, CDA. The decision of the Commissioner, CDA is being
submitted to the CDA Board and the Trasfer Applications of these allotees will
be processed accrodingly.
(b) Yes, it is a fact that the Wafagi Mohtasib in his findings dated
4-8-98 has recommended issue of transfer letter in favour of purchaser of plot No.
383 Chak Shehzad but since the allottee of plot is an affectee of village Dhraik
- Mohri, the awards of which was also challenged by the CDA as well as
affectees with the Commissioner, CDA his transfer application has geen kept
pending. Now, that the Commissioner, CDA has decided the appeals and the
decision is being submitted to the Board, the transfer case of the plot will be
processed in the’ light of Board decision on completion of the codal formalities

as soon as possible.

99 . *Dr . Jamiluddin Aali : Will the Minister for Finance and

Economic Affairs be pleased to refer to Senate Starred Question No. 53 repliedon

5.11-98 and state the time by which the requisite information will be provided?

Mr. Muhammad Ishaq Dar: The reply of the Question No. 54 is
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giveg below:

= Will the Mlmsterf or Fiﬁénée and‘Economic Affairs be pleased to state:

: '(a) th;a amount of loans granted. by the Government controlled
ic‘zommer‘c‘;ial 'banks, DFE and ADBP each of Small scale industry, Small farmers

‘ and Small businessmen from 1990 to 1997 with year-wise break up;

(b) whether the said loans had met the relevant credit ceilings fixed by
the SBP in reépective years; and

. | (c) v&hether any of the ceilings was burét by any of the said
organization, if so, the names of such organizations and the amount of fine, if

| _ any, disciplinary actlon taken by the SBP in each case ?

: - (aﬂ)v Rs. 164051.6 million were disbursed by 5 ‘commercial banks IDBP
and ADBP to small scale industry, small farmers and small businessmen during
the period from the year 1989-90 to 1996-97. The deails of the loans are annexed.

: (l')) The system of credit ceiling was in force only uptil 1991-92.

: (c) During the period when credit ceiling were in place, branches of
creditvceiling were observed on the part of UBL, HBL, Muslim Commercial Bank
and prescribeéi.peﬁaltiés were recoverd by these banks by SBP.

. (?Amlexure from page 35 to 38 may please be paéted from:'question

_answer sheet).
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L INDUSTRY

STARRED SENATE QUESTION NO.54

]

1
1

I

| i
P are as under:-!

r . ; I I 1
2) The amount of loans granted to smaH industry by Government controlled commerclal banks/DF1s8ADS i
: i i 1 ! i i (Rs. in million)
1989-90 1990-91 199192 199293
NAME OF EXCESS/ EXCESS/ EXCESS! EXCESS/
BANK | TARGET | DISB. | SHORT | TARGET | DISB. | SHORT | TARGET DISB. | SHORT | TARGET | DISB. | SHORT
NBP 154385 36222 -92.165] 490.706|" 502.518]  11.812| 520.436] 521.208 0.772] 618.895| 1446.037 827:142
HBL 749.013] 755.832 6819 767.049] 802.800] 14.951| 8867011  971.457] 84.756| 1099.0811 1492.791 393.710
UBL 447.228!  454.086 6.657| 4362111 386.216] 49095 474.794] 523.414] 48.620] 640.562| 616.533 -24.059
ABL 144,102)  147.720 3.618f 167.884] 173.014 5130 188.519] 204.164 17645] 227624] 481.654] 254.030
MCB 244051 1446.402] 1202.351] 230.623| 1147.925] 917302] 251.947° 2228205 1976258 3245581 2822.286| 2497.728
{ipBP 0000; _ 0.00C 0.000 0.0001 542,66 542660 0.000; 275.003|. 275.003 0.000| 264.48] 254.480
ADBP 0.000j __0.000 0.000 0.000 0.000 0.000 0.000] 0.000 0.000 0,000:  0.000] 0.000
TOTAL: 2038.779] 3166.238| 1127.480] 2113.273| 3655.133] 1441.860 7320,307] A4723.451| 2403.054] 2910.750] 7123.7811 4213.031
| : i ! | i .
199334 1994-86 1396-96 1996-97
NAME OF . EXCESS! EXCESS/ EXCESS/ EXCESS!
BANK | TARGET | DISB. | SHORT | TARGET | DISB. | SHORT | TARGET| DISB. | SHORT TARGET | DISB. | SHORT

NBP 915.790| 728.883] -186.907| 1207.850] 798.835| -409.015 0.000] 82752] 82752 0.000! 445,131] -445.131
HBL 1344.470| 1345.861 7.301] 1451.120] 1554.581] 103.461] 2320.150] 2380.633 60.483 0.000] 1707.972| 1707.972
UBL 774860 650.206] -124564] 419.050| 373.494| -45.556 0.000] 545881}  -545.881 0.000| --584.855|

ABL 350.730] 491.353| 140.623] 443.700{ 448.524 4824 696.050| 766.007| 69.957 0.000] -639.383| -639.383
MCB 804.030| 3406.244] 2802.214| 862,750 4826.621| 3963.871 1458.380] 6352.685| 4894.305 0.000] 7446.660| 7446.660
IDBP 0.000] 191.52] 191.520 0.000 6442 64.420 0.000 93.03] 93.030 0.000] 24.910| 24.910
ADBP 0.000! 0.000 0.000] 0.000 0.000 0.000! 0.000 0.000 0.000 0.000 0.000 0.000!
TOTAL: | 3989.880] 6814.167| 2824.277| 4384.470| 8066.475] 3682.005] 4474.680) 9129.226| 4654.646 0.000| 7510.173] 7610173




OV AL ApIEnD

4238.125/11489,893

8481.377{ 13796.977|

I STARRED SENATE QUESTION NO.64
] | | I TG i { I | H !
{’gLTho amount of loans granted to smsl farmers by Govemnmant controlled commercial banks/DFIsBADBP are as under:- |
! ] | | I | (Rs. in milion)
1889-90 1990-91 1991-62 199283
-| NAME: OF EXCESS/ ¥ EXCESS/ ! i EXCESSY EXCESS/
AANK | TARGET | DISB. SHORT | TARGET | DISB, SHORT | TARGET | DI8B. SHORT | TARGET | DISB. SHORT
NBP 600.186| 969.985] 369.799]  686.497| 1065.435| . 376,933 746.672| 1558.511] 811.839]  890.2301 1517.295] 627.065
HBL 989.353| 359.326|V/-830.027) 1112.492| 256.444|~ 856,048 1272.093] | 243.769]41028.324[ 1340.952] 197.121| -1143.831
UBL 572.082| 510.026] 62.056| 663.704] 412.444|~ -251.260] * 895.394] -809.139| 113.745| 612.360] 466.801] -345.567)
ABL 190.342| 337.618] 147.276] 446.4911 481.911 35.420] 267.829] 532.290| 264.761) 202.591] 648.846] 346256
MCB 322262 220.458|/-101.904] 324.872] 153.056|v -171.816 361.507, 58.651|. -302.856| £26.356! 79.798] 446,558
IDBP 0.000( 0.000 0.000 0.000! 0.000 0.000] " 0.000 :0.000: 0.000 0.000] 0.000 0.000
ADBP 0.000( 8642.000| 8642.000 0.000/ 77236.000f 7736.000 0.200{ 6490.000| 6490.000 0.000] 7985.000] 7985.000
TOTAL: 2674.325111039.413] 8365.088 3236,056{10105.290] 6869.234] 3343.195 $692.360] 6343.165| 3872.497/10894.861| 7022384
i ! ! : |
1353-94 1994-35. 1995-96 1996-97
NAME OF EXCESS/ . EXCESS/ v EXCESY | EXCESS/
BANK | TARGET | DISB. | SHORT | TARGET | DISB, SHORT | TARGET | 0IS SHORT | TARGET | DISB. | SHORT

NBP 1041.632] 1671.686] 630.053] 1179.413| 1693.138| ~ 513.726 1418.055 1857.663] 439,008 1408.341| 1621.94] 213.599
HBL 1286.474]  123.216] -1163.258] 1377.325] 303.746] -1073.579] 1713.370]  561.963 -1131.408| 1586.081]  696.336] - -889.745
UBL 909.325| 257.780] -651.545] 740.960| 386.851 ~354.109{ 76€3.073 60.096] -702.977 980.006]  43.825] .936.181
ABL 334.644] 685.064] 350.420) 371.130(  371.140 0.010] 468.143| 768.205 299.052| 452.968] 464.662) 11.694
Mcs 726050  50.148] 675.902| 860.261] 121.954| -738.307 1126.936]. 274.831] -852.105| 1039.400] 191.656] -847.744
IDBP 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000] 0.000}
ADBP 0.000 8702.000] 8702.000 0.00014138.000]14138.000 0.000{ 10254.000]10254.000 0.000{11654.000} 11654.000{.
TOTAL: 7191.768| 4529.089{17014.830/12486.741 8305.600| 5466.816]14672.439] $205.623



Smatr Bus/mESs

STARRED SENATE QUESTION NO.64
i A ! [ : i L 5 : :
2) The amount of loans granted to small business by Government controlled commercial banks/DFIsBADBP are as under:- !
i I ! i | T I | (Rs. in milion)

1369-90 1990-91 : 198182 1882-83
_ [NAME OF EXCESS/ EXCESS/ EXCESS/| EXCESS/
BANK | TARGET| DiSB. | SHORT | TARGET | DISB. | SHORT | TARGET| DISB. | SHORT |TARGET DISB. | SHORT
: NBP 25356 132.686] 107.60] A2906| 45166 22001 30851 188.7151 157.864 43272 455.176] 411.904
HBL 117960 48008 6.210| 70677| 72.603] _ 1.926| 52661 212792| 160.231} 76.286) 2019139 1942.853
uBL 73303 34565l 11.473|  41.626] 33.154|< B.472] 27862 _44822| 17.040 43.206] 45019 1.813
ABL 8042 0677 1.635] 14933 18.003 3070]  11057] 13524 2467]  15915]  17.315 1.400)
MCB o Tagel| Toa273] | 20502] 528.116] 507614 14935 B43.36B| 528433] 22691} 1186781 1184.050
) [iD8P 0000]  ocoe]  ooool  oooof  0.000 o000|  oooo|  0000] oooof  cocof  0.000 0.000)
) ADBP 0000] _ 0.000] 0000, 0000 0000] _ 0.000 " 0.000 0.000[ 0000 0000{ 0.000]  0.000
TOTAL: T12205] £39.428| 826.829] 190.704| ©97.042 £06.338 137.286] 1303.321| 1166.035 "201.370| 3723,430| 3522.060

! 1 3 & i i 3 s

198394 1954-95 139596 198687
o NAME OF . |EXCESS/ TR EXCESS/ EXCESS/ . | EXCESS/
e BANK | TARGET| DISE. | SHORT | TARGET | DISB. | SHORT | TARGET| DISB. | SHORT |TARGET DISB, | SHORT
NBP 52.400] 1474.720] 1422.322) _66.640| 847.548] -€14165] 0000] -i1.789 31789 0000] 503:276] 503.276
HBL T 6040l 508659 5317191 85680 130.472] _ 44792 147.350] 150.60¢]  3.250]  0.000 53.392 53.392
UBL 3500 34533 BB17| 23420 36651 B567i1|  0.000| -46692] -46692]  0.000} -206.213 -206.213
ABL 20070 1254211 105.051]  2e480] 82.390|  67910( 44210} 210.724} 166514 0000 -35093]  -25.083
MCB | 34560 14980%| 1463475| 42600 1993.520| 1946020 926200 229.335] 136715] 0000 2680,862|  2680.862
IDBP ooo0] . oox|  oooof  oooof  0.000 0000 . _ooool €000 0,000 0.000 0000 "0.000
ADBP 0.000] 0000] 0000 000C{f 0000  0.000{ . 0.000 0.000]  0.000{ ~ ©€.000] 0.000]  0.000

TOTAL: 277320, 3741.070] 3513.750] 247.520( 1322.191| 1074.671] 284.180 532.178| 247.938 0,000 2896.224| 73%6.224

] [SLAMABAD : SAGHIR ASAD HASAN,
PCPP-~1913(98) Senate— 17-12-08-—200, The 17th December, 1998. N Se(r.re.l_ur_v.
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UNSTARRED QUESTIONS AND THEIR REPLIES

15. *Dr. Muhammad Ismail Buledi: Will the Minister for Finance
and Economic Affairs be pleased to state the names, qualifications, place of
domicile, place of prese:n,t posting and date of promotion to the present grade of

the officers in Grade 1 and above working in the National Bank of Pakistan ?

Mr . Muhammad Ishaq Dar:  Lists containing names
qualifications, place of domicile, place of present posting and date of promotion
of 1088 officers/executives of National Bank of Pakistan is annexed.

(Annexure has been placed in the Senate Library).

16. *Mr. Saifullah Khan Paracha: Will the Minister for Finance
and Economic Affairs be pleased to state:

(a) the details of the special US Dollars Bond issued on November 6,
1998.

(b) whether the FC accounting existing in US Dollars before 28th May
1998 will be eligible for the issuance of these Bonds.

(¢) the details of Notifications and SROs issued in this regard ,
including those conoeming income tax, wealth tax, zakat and other facilities
offered on these bonds; and-

(d) whether the copies of the relevant notifications and SROs will be
placed on the table of the House ?

Mr. Muhammad Ishaq Dar: (a) The details of the-Special Us
Dollar Bonds issued on November 06, 1998 may be seen at annex-1.

(b) Yes.

(c) Copies of SRO 871(1)/98 and 872(1)/98 dated 05-08-1998 are
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Gazette.

() The notifications are public documents, ‘published in the official

Amnex-]

Special US Dollar Bonds Rules, 1998
In addition to holders of foreign currency deposits, all other Pakistanis
have been made eligible to purchase these bonds.
Holders of US Dollar Bearer Certificates and Foreign Currency bearer
Certificates have been allowd to exchange their certificates for Special
US Dollar Bonds. :

The bonds will also be sold on payment in US Dollars provided that the
foreign exchange used has neither been purchased against State Bank
permission or is from proceeds of exports or securities sold to

non-residents or any payment received from aborad for services
rendered.

Investment made in foreign exchange in Special US Dollar Bonds will be
guarante:ed 10 be repaid by the Government in US Dollars.

Principal amount of investment in these bonds shall be retained by the

State Bank .in separate Head of Account and it shall be used

exclusively for repayment of the bonds.

The funds held by the State Bank under the separatye Head of Account
shall not form a part of the assets of the Issue Department of the State
Bank.

The bonds shall be registered as well as bearer.

The periods of maturity have been reduced from 5, 7 and 10 years to 3, 5

and 7 years.
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Assets created from encashment of bearer bonds shall also be exempt
from levy of wealth tax for a period of 6 years from the year of
encashment provided a certificate of encashment is obtained from the

issuing bank. This facility is already available to the holders of the

.registered bonds.

The bonds will be exempt from income tax and the profits-shall also be
exempt ‘from income tax and deduction of zakat as long as the bonds are
held by the purchaser.

The profit after every six months has been made very attractive. For
bonds of 3 years maturity, it will be LIBOR + 3%, for bonds of 5 years
maturity, LIBOR + 4% and for bonds of 7 years maturity, LIBOR + 5%.
The profit shall be paid in US dollars.
The bonds will be acceepted as collateral for raising loan in Pak rupees.

The Privatization Commission shall accept bonds as payment for assets
being sold or priovatized;

Banks will be allowed to retain proceeds from these bonds as
Government deposits at prevailing rates of Treasury Bills. :

Pre-mature encashment will be allowed in Pak Rupees at official rate of

exchange, prevailing on the date of encashment.




ISLAMABAD, WEDNESDAY, AUGUST 5, 1998
PARTII
Government of Eakistan
CENTRAL BOARD OF REVENUE
NOTIFICATIONS
Islamabad, the Sth August, 1998
INCOME TAX
S.R. O. 871 (1)/98.__ In exercise of powers conferred by sub-section
(2) of section 14 of the Income Tax Ordir;ance, 1979 (XXXI of 1979), the Federal
Government is pleased to direct that the following further amendments shall be
made in the Second Schedule to the said Ordinance, name:___
Tn the aforesaid Schedule.-—
(a)in Part-L, after clause (78C), the following clauses shall be inserted, namely:-
"(78D)Any profit on Special U.S. Dollar Bonds issued under the Special U. S
_Dollar Bonds Rules, 1998.

- (78E) Any profit or interest derived from. Pak rupee account or certificates of
deposit which have been created by conversion of a foreign currency
account or deposit hald on the 28th day of May, 1998, with' a bank
authorised under the Foreign Currency Accounts Scheme of State Bank
of Pakistan.

Provided that mothing “contained in this clause shall apply to
such Pak rupee account or certificates which are created out of foreign
currency deposits which arenot exempt under clause (78)"; and

(b) in Part-IV,—

(i) for the clause (6D), the following shall be substituted, namely:—
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"(6D) The provision of section 13 or”section 65 or Chapters XI and XII shall
not apply in respect of rupees withdrawn or assets created out of such
withdrav'val in rupees from private foreign currency accounts, or
encashment iof Foreign Exchange Bearer Certificates, U.S. Dollar Bear
Certificates and Foreign Currency Bearer Certificates.",

(ii) After clause (6H), the following clause shall be inserted, namely:-

"(6HA) The provisions of section 13 and Chapters XI and XII shall not
apply in respect of any amount invésted by a Foreign Currency Account
holder inthe purchase of Special U.S. Dollar Bonds, issued -under the
Special U.S. Dollar Bond Rules, 1998; and
(iii) the following new clauses shall be added, namely:-

"(39) The provisions of sub-section (2) of section 50 shall not apply in
respect of any amount paid as interest or profit on Special U.S.
Dollar Bonds issued under the Special U.S. Dollar Bonds
Rules, 1998.

(40) The provisions of sub-section (2A) and 7D) of section 50 shall
not apply to Pak rupee accounts or certificates referred to in
cléuse'(78E) of Part I of this Schedule.”

[C.No.4(32) TP-1/90. PT-]
MULHAMMAD SARWAR KHAWAJA

Member (Income Tax)/Additional Secretary.
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Annex-IIl
MINISTRY OF FINANCE AND ECONOMIC AFFAIRS
(Finance Division)
(CENTRAL BOARD OF REVENUE)
Islamabad, the 5the August, 1998
Wealth Tax
S. R. O. 872 (D/98.-—- In exemise of the powers conferred by
sub-section (2) of section 5 of the Wealth Tax Act, 1963, (XV of 1963), the
Federal Government is pleased to direct that the following further amendments
shall be made in the Second Schedule to the said Act, namely,—
In the aforesaid Schedule, in Part L,—
€S In clause (7), after sub-clause (ii) the following new sub-clause shall
beadded namely,—
(iii) represented by Special U.S. Dollar Bonds purchased under the
. Special U.S. Dollar Bonds Rules, 1998, for the period for which
such bonds are held by the original registered owner, and in
the case of the subseqﬁent registered owners, for the unexpired
: period of maturity of such bonds:
Provided that any asset created out of the sale proceeds of
such bonds by the original registered owner shall also enjoy
exemption for an aggregate period of six years reckoned from
the year in which these were converted from the Foreign
Currency Accounts or deposilts and the following f ive years."
(2) for clause (8A) the following shaﬁ be substituted, namely,—

"(8A) Rupee amounts, or assets, created out of withdrawal from
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foreign currency accounts ore encashment of U.S. Dollar Bearer
Certificates and Foreign Currency Bearer Certificates on or after
the 29th day of May, 1998, in the year of conversion or creation of
assets and the following five years:

Provided that where investment in the assets is not made
entirely out of the aforesaid accounts and certificates, the
exemption shall apply in the same ratio as the said conversion or
encashment bears to the total investment.”

[C. No. 1(30) WT/98.]
MUHAMMAD SARWAR KHAWAIJA,
Member (Direct Taxes)/
ex-officio Additional Secretary.
MINISTRY OF COMMERCE
Islamabad, the 3rd Augusg 1998
S.R.0.873 (1)/98.--In exercise of powers conferred by sub-section (1)
of section 3 of the Import apd Exports (Control Act, 1950 (XXXIX of 1950), the
Federal Government is pleased tc direct that the following further amendments
shall be made in its Notification No. 8.R.O. 554 (1)/97, dated the 28th July, 1997,
namely:—
In the aforesaid Notification in Schedule II, for paragraph 4, the
following shall be substituted, namely:- “
"4. The minimum price per ton of sugar for export, from the 3rd August,
1998, shall be,— ‘
(a) exports to Afghanistan and Central Asian Republics by land,

US $ 310 per ton.




(b) export to India by rail/land route, US $ 280 per ton f.0.b., and
(©) : exports by sea from Karachi,.US $ 250 per ton f .0.b".
[7(1)/98E.V.] ' s
M. SIDDIQUE JANJUA

‘ Sec’uon Officer
FINANCE DIVISION

(Budget ng)
DEBT MANAGEMENT CELL

Islamabad, the 3rd August, 1998
S.R.O. 874 (1)/98.__ In exercise of powers conferred by sub-section
1) of section 3 of the Foreign Exchange (Temporary Restrictions) Ordinance,
1998 (VII of 1998), the Federal Government is pleased to direct that the following
amendments shall be made in the Special U.S. Dollar Bonds Rules, 1998 namely:-.
In the aforesaid Rules, __
(i) rule 3 shall be omitted;
(i) In rule 5, a full stop shall be added after the word "deposits" and the
words and figures "as of 30th June, 1998" shall be omitted.
17. “[iafiz Fazal Mubammad: Will the Minister Incharge of the
Cabiﬁet Division be pleased to refer to the Senate Questien No. 28 repl_ied on
27—8-98 and staie the details of the objection conveyed to the Cabinet Division
Employees Co-operative Housing Society Ltd. by the CDA?
Minister Incharge of the Cablnet Division: Follew;ng
objectlons alongwith of certam other requn‘ements stand conveyed to the

Cabinet Division. Employees Coop . Housing Society Itd. in respect of their
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Housing Scheme proposed in Sector E-16 (Zone 2) Islamabad.
(1) Non-procurement of land falling under adjacent Right of way (R.O.
W.) and remaining strip of land on the north of the proposed housing
scheme area. .
(ii) = Original Fards or the land oﬁd by the Society.
(iii)  Certificate of 'ownership of land certified by Dy. Commissioner
Islamabad on one of the survey plan.
(iv) Submission of revised lay out plan.
) The details of access road/approach road to the scheme being
provided to the scheme area alongwith the Revenue Record.
(vi) Sitting and details of the sewerage Treatment Plant.
(vii)  Electric Resistivity Analysis; supported by trial bore test reports
to ensure availability of sufficient water within the proposed
housing scheme area.
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Mr. Chairman: O.K., anybody from this side.
G- LUl b b A e JE 2 AL E U e 20 20 o
heknowsthe f & b 1F LS 5 40 G4 ob2
J_honourable Leader of the Opposition & L» . 7ttechnical detail.
as if Mr. Nawaz Sharif has not paid any tax to the government in the period bnthat
we have specified which was factually inacuurate. No. I think, he needs new
reading glasses . May I recommend a doctor for you.
( interru ption)
-c.bu’éfu'c.z/,u.jauu""uﬁ//ib(d_— u“/.-::w
_ _c,.gf!fc.,ucf_c..b J;JWealthTaxa.b_
Jé/: ] u“c_/ b o 4V31 £ o wealth (71 S AP A
e PP A

Mr MuShahld Hussain Syed : Sir, 3.1 million tax was paid till
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as you have beeﬁ the Finance Minister, * (/) f explain 77 | ol Th~
- & (§* £ technical detail
Mr. Chairman: Assets have been given in that Yes Sartaj Aziz. Sahib

Wealth Tax paid, deducted /' W \& &1, < 1 & (L 12 F B~ <l
€ » adjust J* from the Wealth Tax

e B Qo e Fr e gt S NP Suag
Wealth Tax.
Mr. Chairman: Aitzaz Sahib, that 2.5% on the total assets and

Income Tax is on your Income in which you deduct the expenses
= S Jo/ “ ’
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= u_f? ‘e &3y
OK. In exercise of powers conferred by clause (3) of Article 54 read with Article
61 of the Constitution of the Islamic Republic of Pakistan, I hereby prorogue the
Senate on the conclusion of its sitting on 18th December,1998.
Sd/-
Wasim Sajjad

[The House then prorogued sine die |
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