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ORDINANCE o

£ repaal the Palistan Internationst Afrjnes Corporation
o B {Canvem!m} Agt, 2058 B
WHEREAE, :t :5 e;cp&dieﬁt &:u pr-gt:leal ‘h-e. Fak:si:m
Entemat[ﬁmal. ﬁarllng& f;nnpnraar]nn {Ennwar"i.ﬁﬂ} Bk zmﬁ L.
of 2915} En tha manﬂﬂr and For 1:31 pumnsﬁs h&mmaﬂ::er '
Elﬁpﬁﬂmﬁlf '

AN WHEEE&S e Senarte an-d Nabianat .t‘sssembiy a:re
3 .nm: Inn s&ssrrm, am% ‘cha FFESiﬁEn't m‘ tha Islamw: Re;mblic af.
| Pakistan i 5atlsﬂe::} that :m:urnstam:ev exlﬁt whsf»ch r&and&r It
nacesaaw ta takﬁ imme:na!:a actinn;
‘ HBW, THEREFBRE, I exercise of pOWErS oanferned b’p‘
clayse [1) of Article 59 of the Coperitution of the fslamie
Repﬂ.lblic af F'aklstan, Xhe- ﬂresladenl: of the Islamﬂ: Re;mlmlc af
‘ Pa!:wtan ls pleamﬁ ::n- rnaka am;! pmmulgat& the FMfﬁwlng .
'Drdlmame, - . :

1. Short tile ang mmmmmmmt, - l:i,’.l Thls
ﬂrdzname ghalf be ealled: the Pakistan Entamatlami Mrirnes _
'Ewparalim {Canvarsmﬂ} {Eepﬁai} Hrduﬁanm, 2@2& '

{31 Ibshalﬂ mm@ iu’am Eazn:e at ﬂ-:l'l!‘.:e

,-2.. Répeal of Bt aw of 2016~ (1) Tha Pakistan
Inkarpational Mr\‘:nes Congoratioh (Gﬂnvers]cn] Act, 2018 (X
of 2016} Is hereby repealed excapt suh-secklmn {1} ol section 7 '
ﬂl’ the l‘épﬂﬂl‘ed Act, ' :

(2} Nntmthsbandung tlhse reb?eal of the "Pakiﬁ:an
Irrremﬂtlanal Alriivies Comporatlon {onversion). Acit, 2016 (Xv
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of EMGL the ﬁnnuemm af Ehe Pakistan Intematiana& Air!rnes
Corporatios ka2 pubilc rompany, sl orders made, actions
Ealumn, ar‘rangamen&s amtergd into, kransfers ffacted, Heensies,
permissians, . samc!:mras, authurlzahnnsf mncesainns and
_approvalzs granbed and ali’ pruwethngs mmtlnued under Ay of
the powers .canferrﬂd o _;z;pgqgcd under the_r-&pea!’ﬂd_ﬂtt_
togakhar . with any  right; ‘priﬂl}ggﬁ,-ﬁlﬁl[@gﬁﬁnﬂ “or fiabllity
acqulred, mocrued. or veurred ihéccun:ﬁer shall be desmoed
a!wa'gs 16 biave heen lawiully and -mlnd]y' mada,. takcatt, ngsued,
vasted ar trans[erred .md shsait r:uanue m h& im mrr:e. -

LE} The pmmculars manhnnnd wﬂder su!} sectmn {1} ar
in any nthzr seetinn x:ﬂ‘ this Ordinance shaﬁl 1ot pf&iudlce the
geners application of section & of the Gereral Clauses ACE,

1897 [X of 1897). }
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Statement of Objects and Reasons

. PIACL was corporatized by the Pakistan International Airlines Corporation (Conversion)

Act 2016 (XV of 2016). The purpose was to facilitate its privatization.

. The validity period under PIAC Conversion Act was extended by the Federal Cabinet to

30th June 2026, under which, the 7 immoveable properties were duly transferred from
PIACL to PIAHCL vide Gazette Notification dated 6th March 2026.

. Now, the PIAC Conversion Act has fulfilled its purpose and repeal of the said Act is one

of the Conditions Precedent to ensure successful divestment of PIACL, as the Conditions
Precedent have been stipulated in the Cabinet-approved Share Purchase and Subscription
Agreement (SPSA), which has been executed by all stakeholders.

. In accordance with the decision of the Federal Government and in compliance with the

provisions of the SPSA, the repeal of the said Act was processed through the legislative
route and the bill along with supporting documents were submitted to the Parliamentary
Affairs Division for tabling before the Parliament. However, as the Parliament was not in
session and the completion of the Conditions Precedent is a time-bound obligation,
therefore, the repeal of the said Act is sought through introduction of the Pakistan
International Airlines Corporation (Conversion) (Repeal) Ordinance, 2026, in keeping
with the powers of the President under Article 89 of the Constitution of Pakistan 1973.

. Consequent upon the Presidential Assent, as per clause 89(2), the Ordinance is to be laid

before the House of Parliament in session. .

(Khawaja Muhammad Asif)
Federal Minister for Defence



