e sectron 17

INTRODUCED ON 20.11.2023 |

o

. [TO-BE INTRODUCED IN THE SENATE]
oA
oL

It is hereby enacted as fo!lows - a

i 1 ! Short tltle and commencement. - (1) This Act may. be called the

State-Owned Enterprtses (Gove ‘ance and Operatlons) (Amendment) Act 2023 '

'__‘('2) It shali come mto force at once _:_ -

; 2. Amendment of Sectlon 11 Act VII of 2023. - In the State Owned '-
' Enterpnses (Governance and Operatlons) Act 2023 (VII of 2023) heremafter

referred to as the sald Act in sectlon-_ll- -

g (|) m clause (l), the word t‘or" occurrmg at the end shall be om|tted :

(:i) |n clause (J), for the fuII stop occurrlng at the end the expressmn . jor"

,shall be substltuted and

(|||) after cIause (J) amended as aforesald the foilowmg new clause (k) shall' | __ .' - :

L be lnserted namely -___

' "(k) a person who use the state owned assets for h|s pohtlcal pomt -

scorlng or pe'i""r',o.n'al gam‘ '

o 3 Amendment of Section 17, Act vn of 2oz3 - In the sald Act, in -

|nfsub-sect|on (1), for the fuII stop occurrlng at the end a colon nyo sha!! 3

B be substltuted and thereafter, th followmg prov:so shall be added namely -

V '- "Provided that the Board shall keep ltSElf aloof
from the day to day functlonmg of the Company or the
concerned authorlty' inj case of statutory state-owned

enterprlses." ;




4 : Amendment of Sectlon 18, Act VII of 2023 = In. the sald Act, |n

sectton 18 for sub-sectlon (1), the followmg shall be substltuted namely < i

"'(1) The Federal Government on' the recommendatlon of the :

f_ controlllng Mmlstry, 1n case of a cornpany_'fshall appo:nt a ch:ef execut:ve'; :

o offcer havmg at 1east twenty years of relevant expenence or concerned"' -

:' -f::authonty ln case of‘: tatutory state owned enterpnse shall appomt a

L chlef executwe offi cer' :to the state—owned enterprise under a --
S performance base contract for a spemfed perlod unIess such penod |s -

"‘.‘a!ready spemfied m the enactment govermng statutory state owned _ S

S enterprase -

7 R Prowded that the Board or the concerned authorlty shall brlng'
' '*.'_thelr exmtmg arrangements wsth the appomtment of chief executlve

ofF cer in Ilne wrth thIS provnsmn wnthm one year of comlng |nto effect of _

;']:thls iaw

The State- Owned Enterpnses (Governance and Operatlons) Act 2023 isa

""'-Pan—matena for the companies estabhshed under the Companles Act 2017 and =

: *:';":'_State—Owned Enterprtses In the sald Act cnterla regardmg appomtment of the_ '

o _Board, Dlrectors and the Chlef Executive Off icer has been provnded Keeplng in V|ew'_

- "the arbitrary powers of the Board usage of state owned assets for pohtlcal pomt ”

o scormg and mterventlon in the day to day functlonlng of the Company The B|I| seeks . '7 7 _'

B to amend the sald Act ina way where Board shall keep ltself aloof from the day to

o day functlonmg of the Company The Dlrector who use assets of the company for hIS.

' "pohtlcal pomt scormg shall be dlsquahf ed and appomtment of the ch;ef executlve - f

: off‘cer |s sh:fted from the Board tothe controllmg M:mstry after recommendatlon of -
the Board ' L ' B

2. This Bill has been 'dev'eiop'ed to achieve the_'aforesaid objectives. -

" SENATOR BAHRAMAND KHAN TANGI
... MEMBER-IN-CHARGE _




