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[TO BE INTRODUCED IN THE SENATE]

BiLL
z‘o amend the Boc'rd of /nvestmem‘ Ordlnance 2001

WHEREAS it i eXped‘ien't' to amend the Board of Investment
Ordinance, 2001 (XV of 2001), in the manner. and for the purposes

] herelnaf’cer appearmg
Itis hereby enacte‘d- as foll.‘owé':-

| 1 Short ‘utle and. commencement - (1) ThIS Act shall. be called the

Board of lnvestment (Amendment) Act, 2023

(2) It shall come into force .

S 2. lnsertlon of. new Chapter HA Ordinance XV of 2001 - In the .
o Board of Investment Ordinance, 2001 (XV: of 2001), hereinafter referred
-to as the said Ordinance, after Chapter li, the followmg new Chapter HA™

shall be mserteo ‘namely:-




"CHAPTER lIA_

. Special Investment Facilitation Co'uncil'('SfiFC)

10A f—stabhshmem of a Special Investment Facx*;taz'on Councxl

(1) The Federal Government shall, by notification in the official
gazette, establish a Special lnvestment Facilitation Council (SIFC),

. for carrying out the purposes -envisioned under this Chapter of the

. member, or may reqwre attendance of any person by speo:al’,
‘ mv:tatlon as deemed appropriate.

10B: S

Ordlnance

{2) The SIFC. shall conSIst ofa Secretary, who shall also serve
as the PnnCIpal Accountlng Officer, and such members, as may be .

notified by'the- Federal Government from time to tlme

(3) The President of the SIFC shall be the ane l\/hnlster of

Pakistan.

(4)  The Presxdent of the SIFC may co-opt any person as a

Scope of work of the Specnal lnvestment Facilitation Council, -
(1) The SIFC shall:facilitate investment and privatization in areas,

including, but not limited to, Defence, agnculture infrastructure -

development, strategic initiatives, logistics, minerals, information

- technology, telecommunication and energy (hereinafter referred to

as the 'Relevant Fields') , and ‘shall take all necessary measures in -

order to establish, facilitate, encourage and promote’ opponﬁunmes. :
for investment, as well as, iritef alia, business’in and for Pakistan.

(-2) The Federal Govemment ‘may notify. any othe;r area, sector,. -
industry or projects .as Relevant Field through a notification in the |

official Gazette to be processed under this Chapter.

(3) The Provinciél Government or an entity authorized by the said
Government in this behalf may also refer .any sector, lndustry or

. project to SIFC to be processed under this Chapter. -
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10C. Functions of the Spec
(1) Without pr_-eju'd-ic,e t
shaﬂ, inter alia,:-

ial Investme

nt Facilitation Goungil. *

o the generality of section 10B, the SIFC

(a) act as ‘Single Window: ~ for -

Relevant Fields with ‘GCC countries, in pérﬁt’icular; and other

countries in general, for fa

~ development of an enabling

(b) recommend approvav-ls; execu
- andfor enter into arrangements
-~ indirectly, with local and.foreign.investors;.

ulti-domain. cooperation in

cilitation of investment. and

policy environment;

te commercial transactions, -

"and agreements, directly or

(c) enter into commercial. -engagements .a‘nd »tranéact _with
' govemmental_ as well as. corporate entities, for the purposes -
envisioned under this Chapter-of the Ordinance. | '

(dy prépare long-term roéd—rhép fpr ‘growth, 4d‘evelopment "and
investment in the 'Relevant Fields', while capitalizing -on fast

track initiatives;

.(e.‘)"e"nﬂhanoe awarené,s's. of Pakistan's latent _pot'_en.tial in the -

‘Relevant Fields';

(f)' improve ease of doing business:

decision making, avoiding dupl!

investment and projects imp

by, inter alia, facilitating imely
ication of effort, fast—tracking*
lementation, efc.; - '

' .'_v(gv) monitor the progress of investment programs and projects at

" all stages and-ensure, th

rough 'imer-agency,,_and; inter-provincial

coordination, ‘prompt _im-pi_ementation and bpe_faﬁons thereof,

- (h) review investment "p‘romotion ‘plans, 'form,ula.te i}ns’titutiona\
arrangements, make transp'arent ands)i.mpliﬁe‘d;pro‘c’e’dutes and -
guidelines for'in\_/e'stment per.otiQn; o i -



(i) appraise, evaluate and. 'process‘ all investment proposals and
projects received from the investors; g

(j) appoint commissions, expert bodies and corisultants to study

various aspects of attracting investment in .all sectors;

(k)prombt'e'-an, enabling “environment  for investment byl '

encouraging deregulation. and other measures to remove
unnecessary obstacles in the process; " :

Q) Considér ih‘d,ivjduial.,imvie.sftnient'-.b"roposa'ls as well as Ca:tegor.ies: '

of investnﬁe‘nts that require: special treatment, and- recommend,
where appropriate, .ad,ditio,;n_al incentives or refaxation in the
regulatory and policy framework; and I

- (m) perferm. any other fu‘nétion assigned by the 'Fed,epal.

Government.

(2) In order to carmry ‘out.'its fun'ctidns, the SIFC may adopt ény

. prpdedure or process, with the approval of the Federal Government.- L

10D. Formaﬁoﬁ 'c_)f Qomrﬁittees. - (1') 'For'implementétiqn of 'provi:sio.n
of this Chapter, SIFC may constitute executive and:implementation
committees. :

(2) T'h.‘eVoommitte‘es..'s.hal.i .éérform"-suCh functions as. may be
assigned .to them by SIFC, in addition to facilitation and
_ supervision . of . projects, _ _‘;_ransactiohs,  arrangements “and

a'g.r[eemevht;é made Of garrféd out -under this -Chapter of the o

Ordinance. - s A e 3

,'A_,"I._O'E., Power to issue directions. - (1) For furthering the objectives of
this Chapter, the SIFC may, as and when it considers necessary,

issue recommiendation, advice or diréctions: to the respective
A rejulatory bodies, authorities, public sector entities, divisions and
+ departments of the Federal Governmeni, on m stters within their:

R



‘respective domalns which shall to the extent not mconsrstent with
applloable law be brndrng : .

»(2) SIFC shall have powers to summon any regulatory bodies, -

" authorities, public sector entities, divisions and departments of the

Federal Government, ora representatrve thereof, in case requisite
regulatory licenses, certificates and/or any other legal permlts and

--.permlssrons required to cornmence, foster or grow investment

operations are delayed unnecessarlly which may hamper lnvestor '

(s) sentiment and lnﬂow of investment

(3) Powers specified in sub sections (1) and (2) shall mutatis

mutandls be exercisable by SIFC in respect of proleots referred to

: the SlFC by the Provmcral Government

~10F.

Power to relax or exempt from regulatory comphance - The

" Federal Government, -upon recommendatlon of the SIFG, by

notlfroatlon in the official Gazette and subject to such’ Condltlons ;

; 'llmrtatrons or restrrotlons if any as may be- specrfled therein, may
frelax or exempt from-a regulatory requirement or operatlon'

"'nec“'ssrtated by any law for the time -being - in force: for

' ‘"lmplementlng proreots transactrons arrangements and

’.agreements under this Chapter

A_Provrded that the relaxation or exemptlon granted under this
'sectron shall be granted in accordanoe wrth the- provrsrons of the

3 'respectlve laws

10G.
SR ~proceedrngs or action, in damages or. othefwise shall lie against

lmmumty - (1) ‘No  stiit; prosecunons or any other Iegal

SIFC or any of its nmiembers. or consultants for any act done,
prooedural lapse suffered, or omission made, in exercise or
performance of any functlons power or duty conferred or imposed

by or under this Chapter




(2) Notwrthstandrng anything contained in any othier law for the ‘

time being in force, an rnvesugatlng agency, anti- graft agency, law
enfofcemernit agency or a court shall not inquire into or initiate
investigation in relation to, infer alia, any oomm,erora_l transaction,

- arrangement or agreemient made under this. Cha‘pter unless there

- exists material evidence of mala fides or bad faith on part of any

person involved in the said commeroral transaction, arranoement :

- or agreement

(3) No person shall be liable in his personal capaolty rOI’ any action
- taken in his ofrroral Capaczty

(4')'Any procedural irregu!arity or lapse shall not'atf"eot vitiate, set-

- aside, annul or rescind, inter alia, any transactlon arrangement or

10H.

agreement under this Chapter.

-Gverrrdmg effect.- The provrsrons of this Chapter‘i-shall have effect
yi-other law or o

n@twrthstandrng anything contrary..contained in
rnstrument havmg the foree of law for the trmeb' ing: in force and in.

- the event of any. inconsistency between the provrsmns of this

.10k

.»Chapter and any other law whether enaoted prror or :-suboequent to

the commencement of the Board of lnvestment
2023, the provisions of this Chapter shalf prevarl

| fenoment) Act,

,.Power to make rules. - The SIFC may, _wrth pnor approval of the '.
~ Federal Govemment and by notlflcatlon in. the: "ﬁrcral Gazette

- make rules for carryrng out the purposes of this Chapter

- 104,

Removal of difficulties. Where any: drfrrculty arises in grvrng"
effect to any provrs;on of . thls Chapter the Federal Government

. may. by notlfrcatron in the offroral Gazette make an order for the-

removal of the- difficulty:”
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.srmphfymg regulatlons 1mprov1ng transparency, enhancrng coo' ination b”tween '

STATEMENT OF OBJECTS AND REASONS

- Foreign direct investment plays a crucial role in a country s econom1c
progress, bringing. in capltal technology transfer and _]Ob opportunlues HOWever
Pakistan faces several challenges in atfricting significant FDI due to a rahge of

obstacles. The current investment climate in Pakistan is ‘hinderéd by multlple factors, . -
leadmg to a subop‘umal environment for both domestlc and fore1gn i

nvestors Key
challenges mclude ease of doing business; systemic and bureaucratlc hurdles
coordination ‘between. the. federal -and : provincial levels & ""df; dec1sron—mak1ng

: ¢ processes regulatory complex1t1es and a lack of 1nvestor conﬁdence

2. | Addressmg these. challenges requrres comprehens1ve ;reforms"-a1med at "
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