
IAS PASSED BY THE NATIONAL ASSEMBLYI

BILL

.firther lo (mend the Cost and Manlgement Accountants _4ct- 1966

WIIEREAS it is expedient tirther to amend the Cosl aDd ManagemeDt Account.$ts Acr
I 966 ll(lv of I 9(r. for the purposes hereinafter appearing;

It is herebv enacted &s folkrws:-

1. Shorr dtlc aDd commcnceEerf.-{ I ) This Acl may be called $e Ltost

Management Accoudaots (Amendlnent) Act, 2017,
(2) Il shall come into force at once.

2. ADrendment of loog tiale, Act XIV of 1966.-hr ttre Cosr and tlialaqcurcm
AccouBtarts Acr. 1966 (xIV of 1966), Irereinaller refcffed to as the said Acl. iD the long litle . l-or

th€ \rords "cost and management accountants" [!e *ords'tost and management accolxttants and

cenified cosl accoMtarlts" shall be substituted. .

3. ADeudDent of preamblc, Act XIY 196(r- hr the said Act. in thc prcanrble, i,
tlre lirst pariigraph- lor llle lvords "cost and nralagenrent accountlnts" thc \\ords "ao\l trlil
management a[d ceflitie(l cost accountants" shall be substituted.

ABer.lrrent ofseraion 2, Act XfY of 1966.-ln lhe said Act. in section 2.-
(a) in subsection (1), after clause (a), the following trew clausc (ab) shall be

i0se(cd. ranrel!:-

(ab) "certificd cost accountaof' means ao associate or a lillo\v nlenlber ol the

Lrstitute who has obtaieed the additional qualiticatiorr reluired uider thrs

Acl alrd the regulaliorrs mnde iheratuldeq''.

5. Insertior of scclioD 7A, Act XIV of 1966.-ln lhe $id Art. after scclion 7. th.'

t-ollor1ing rew scction 7A shall be insened, ni nely:-

"7A. Crrtined cost accuuotrnt - A menlber of tltc Instilute. $helhcr in frectice
or olherwise. $ho has fultilled thi rcr.pirements of examinutxtn antl lraining rir

tlicsis and $actical expcrieDce or any combinttioD of the abo'!e, {s nlav be

. p['scribed lor ris purpose by lhe Council lbr specil'ic seclors of dle ciji]rnrnl1-

.t



,

sharl be entitle(t b use the desigoatrorr ol c.rtitied cos( acuorurtanl lbr rhc ssirl

seclots of tlc acolxrmY nnd shall be enlitled to usc the letters C.C.,{ afler his

na$e. ill additi( n lo afi) 'rther leltcrs he nra\ bc authorized lo use. l(, in(ll.atc that
he is a certificd cost accoontanl.

{:) Whcrc :r membt'r ol_ the [nstilute describes hirtls":ll as a certill.(l cosl

accorullart ol rrses the letlers C-C-A nlter his narnc- he shall also sFrt;l\ th\.

sectors of lhe o{ oDomy in rvhich he has b€en certilied.
(1.) The Comcil sholl presc.ibe drc quali{ications and olher reqltiremenrs IiI
the pu?oses ot'this section.''

Ameodmenf o,l scction 21, A(t XIV ot 1966.- lD the suid Act- in scction : l.-

f
I

6.

(a) for,Jlaujc i l). the tbllorvirrg shall [x sutstituted. nan]cl\:-

'{I) not beirg a motrrber ofthe Inslitute, represents thal he is a menrber ol lhar

ln$titul(:, or uses the desiSuations providcd u[der this Act, or thB lslters
A.C.N'1..\.- tj.C.lvl.A., C.C.A*.

S f AI Eiltlii\..l'OF OIIJEC'IS Al\-D ItltAli0lYS

Lr view of tllc lnlematioDal practices it is eviderl that oo othcr country is rlsilg the uortl
"chartered". Ihe Federal Nlinisler lbr Finance, Rel'enue, Econunic ,{tfairs. Stirtistics &
Privatization has been please(l to Ippmve the withdmrval ofploposed anren&nents to rharlr'rhe
nanle froul lhe "Cosl Nlaoagement Accounlants" lo '(:l1artered l,lan{gelncnt Acc(runtults"

FuithenEore. the expertise o, the rnembsrs ofthe Institute io eost accorrntarl carl lre utilizcJ b1

allowiIlg seiJtor I irldustry spr:citic specializatiLrn io cost accorltant necessitotiDg iDtrodu.tion,rl
enabling provisioDs under the Act arlhorizing lnstitute lo otllr ceflihcalion in cost accountartl

frrr' spccilic scclors of lhe ecrttomr i indnslfi.
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