[AS PASSED BY THE NATIONAL ASSEMBLY ]

A
BILL
further 1o amend the Pakistan Coinage Act, 1906

WHEREAS it is expedient further to amend the Pakistan Coinage Act, 1906 (11T of 1906). for the
purposes hereinafter appearing; :

1t is hereby cnacted as follows:-

i Short title and comumencement—~(1) This Act may be culled the Pakistan Coinage
{Amendment) Act, 2011,

(2) 1t shall come into force at once.

L. Amendment of secéion 6, Act I11 of 1906.~ In the Pakistan Coinage Act, 1906 (I of 1909),
hereinafer referred 1o as the said Act, in section 6, afier the word "denominations” the words “not less
than one rupee" shall be inserted. :

3. Substitution of seation 13, Act I of 1906.~ In the said Act, fov section 13, following shell be
substituted, namely:-

13. coins when 2 leeal tender.- (1) The coins issued under the anihority of section 6 shall be legal
tender in payment or oi account for any sum: '

Provided that the coin has not been defaced and has not lost weight so as to be less than
such weigh' as may be preseribed in ity cuse. :

(2) All the gold or silver coins issued under this Act on or afier the 1* day of Jenuary, 1976,
shall continue as before to be legal tender in payment or on account for any sum:

Provided that the coin has not been defaced and has not lost more than one-fortieth of
weight as specified below: = :

(a) incase of gold, —

(i) 33.437 grams in the case of three thousand rupee coin issued in 1976 0
commemorate the conservation of Astor Markhor;

(i) 9 grams in the case of one thousand rupee coin issued in 1977 to
commemorste the Islamic Summit Conference; '
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i the case of five hundred *‘Lépcc cojr issugd i 1976 10
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debrate dhe 1007 birth anniversary of
Jinmah; and
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{iv) 3.04 grams in the case of five hundrad rupee coin issued n 1977 to
celebrate e 100" birth anniversar y of Allama Igbal; m;_d

) in case of silver, —
{1) 28.28 grams in the case of one husdred: rupee coin issued in 1976 1o

commu.mraze conservation of Western 7 Frogopan;

(ii) ')O 4‘4 grams in {hg case of one hundred supce coin issued in 1976 to
lebrate the 100" birth annive ersary of Quaid-e-Azam Muhsmmad Alj
Tlmm

(i) 20.44 grams in the case of one hundred rupee coin issued in 1977 to
commemorate the Islamic Summit Conference;

(iv) 20,40 grams in ‘1& case of one hundred rupes coin issued in 1977 ta
celebrate the 100" birth anniversar y of Allama lghal; and

{(v) 35 grams iy the case of one hundred fifty rupes coin issued in 1976 1o
commeniorate the con"eivdmu oi Gharial ,,ocodf!e.”

é, Addition of npew secting 1544, Act 111 of 1906.- In the said Act, afier section 15A, the
following new section shall be inserted name

“15AA Decinat Coliage~State Bank of Pakistan shall excliange coins of paisa

1, 2,5, 10,25 and $0, already, issucd by the Federal Government, till such daie as

notified by the Stawe Bank of Pakistan; thereaficr, these coins shall cease o e
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Owiigeion of section 181, At 11T of 1906, — In the said Act section 138 shall ke omitted,
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TA’}"‘}* MENT OF OBJECTS AND REASONS

In view of the comments received from general public, commercial banks, business
community, Sizie Bank of Pakistan (SBP) has mcomm@mw the elimination of decimal/ old

coins. Theis eliminstion is required Tor the following reasons:-

T

Pecimal/old coins are no more transacted in a*m life due 1o their negligible
worth.
Decimal/old coins have become obsolete & lost their utility.
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3) Decimal/old coins have lost thelr acceptance,

4) They are no more used in transactions as these coins are rarely withdrawn/
deposited at bank counters.

S) Decimal/old coins are burdensome and difiicult to carry.

Pakistan Mint has also requested for return of old/decimal coins for re-cycling/re-melting
in order to save Government resources utilized for the purchase of metals for minting of

Rs.] and Rs.2 coins.

The 1311l seeks to achieve the aforesaid objectives.

Dr. Abdul Hafeez Shaikh
Minister for Finance, Revenue,
Economic Affairs, Statistics and
Planning & Development
Minister-in-Charge



