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  (322nd Session) 

 

SENATE SECRETARIAT 

 

———— 

 

“QUESTIONS FOR ORAL ANSWERS AND THEIR REPLIES” 

 

to be asked at a sitting of the Senate to be held on 

 

Thursday, the 15th December, 2022 

 

DEFERRED QUESTIONS 

 

[Questions Nos. 99, 100, 14, 16, 17, 18, 19, 20,21, 22, 23, 24 and 24-A 

were deferred on 14th October, 2022 (321st Session)] 

 

(Def.) *Question No. 99 Senator Palwasha Muhammad Zai Khan: 

   (Notice Received on 15/03/2022 at 3:05 PM) QID: 39112 

 

Will the Minister for Commerce be pleased to state the volume of 

sugar and cotton imported by the Government during last three 

years indicating country wise details? 

 

 Syed Naveed Qamar: During the last three years, TCP has not 

imported Cotton whereas a quantity of 434,972 MT of Sugar was imported 

by TCP details of which are as follows: 
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(Def.) *Question No. 100 Senator Palwasha Muhammad Zai Khan: 

   (Notice Received on 15/03/2022 at 3:05 PM) QID: 38836 

 

Will the Minister for Economic Affairs be pleased to state the 

amount of loan Pakistan sought from different countries during 

last three years, with the country-wise break-up of each loan 

indicating terms and conditions and rate of interest applied 

thereon? 

 

 Sardar Ayaz Sadiq: Country-wise breakup of commitments made 

during, the last three years, along with the terms and conditions are as 

follows: 

 

 
 

(Def.) *Question No. 14 Senator Ejaz Ahmad Chaudhary:  

   (Notice Received on 19/08/2022 at 12:45 PM) QID: 39639 

 

Will the Minister for Finance and Revenue be pleased to state 

whether it is a fact that the Government has recently signed an 

agreement with Saudi Arabia regarding 3 Billion USD deposits 

and 100 Million USD oil purchase, if so, terms and conditions 

thereof? 
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 Mr. Muhammad Ishaq Dar: Government through Finance 

Division authorized the State Bank of Pakistan to sign an agreement with 

Saudi Fund for Development (SFD) for USD 3 billion deposit on 

November 29, 2021. The deposit which was due for repayment on 

December 05, 2022 has been extended for another year by SFD. To 

execute the agreement Finance Division authorized SBP to sign an 

amended agreement with SFD vide letter dated October 26, 2022. 

Accordingly, the extension agreement has been signed by SBP on 

December 02, 2022. 

 

 The comparative details of terms and conditions of the agreement 

dated 29-11-2021 and amended agreement signed on 05-12-2022 under 

which US $ 3 billion has been received from Saudi Arabia are as follows: 

 

 
 

 Regarding the Oil Purchase Agreement, Saudi Government 

through SFD has offered oil facility on deferred payments worth USD one 

billion for ten months. The terms of the financing include price of 

purchase by SFD along with a margin of 3.80% per annum. The said 

agreement has been submitted for approval of the Cabinet. As soon as 

Cabinet’s approval is received, the agreement will be signed. 

 

(Def.) *Question No. 16 Senator Bahramand Khan Tangi:  

   (Notice Received on 23/08/2022 at 12:16 PM) QID: 39318 

 

Will the Minister for Commerce be pleased to state: 
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 (a) whether any increase has been made in the pension of retired 

employees of State Life Insurance Corporation during the last 

three years, if not, the reasons thereof; and 

 

 (b) whether there is any proposal under consideration to increase 

the pension of said employees, if so, details thereof? 

 

 Syed Naveed Qamar: (a) In the last three years, State Life 

Insurance Corporation of Pakistan (SLIC) has given increase in pension to 

retired/expired employees as follows: 

 

 1. @10% increase in the year 2019 (Annex-I). 

 2. @10% increase in the year 2021(Annex-II). 

 3. @l5 % increase in the year 2022 (Annex-III). 

 

 (b) Since increase in pension to the retired employees @15% for 

the year 2022 has been given on 07-10-2022 with effect from 1st July, 

2022, therefore, there is no proposal under consideration to increase in the 

pension of employees at present. 
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Annex-I 
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Annex-II 
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Annex-III 
 

 
 

(Def.) *Question No. 17 Senator Bahramand Khan Tangi:  

   (Notice Received on 23/08/2022 at 12:16 PM) QID: 39334 

 

Will the Minister for Finance and Revenue be pleased to state 

whether there is any proposal under consideration of the 

Government to review the financial agreements made by the 

previous Government with IMF and other organization / countries, 

if so, the details thereof? 

 

 Mr. Muhammad Ishaq Dar: Pakistan is determined to fully 

implement the ongoing IMF program. However, possible revisions in the 

macroeconomic framework of the IMF program based on the findings of 
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Pakistan Damage Needs Assessment report will be discussed during the 

9th review. 

 

 With regards to financial agreements with friendly countries and 

other international organizations, presently there is no proposal to review 

them. However, we have requested for roll over of deposits from China 

and Saudi Arabia. 

 

(Def.) *Question No. 18 Senator Bahramand Khan Tangi:  

   (Notice Received on 23/08/2022 at 12:16 PM) QID: 39293 

 

Will the Minister for Privatization be pleased to state the details of 

Government entities privatized during the last four years 

indicating also the amount on which the same were sold or 

privatized and the head under which the amount was spent 

separately in each case? 

 

 Mr. Abid Hussain Bhayo: Details of privatisation transactions 

conducted during the last four (04) years along with the amount spent in 

each case is placed at Annex-I and Annex-II, respectively. 

 

 



9 

 
 

 
 

(Def.) *Question No. 19 Senator Seemee Ezdi:  

   (Notice Received on 25/08/2022 at 9:57 AM) QID: 39491 

 

Will the Minister for Finance and Revenue be pleased to state: 

 

 (a) the mandate of Federal Board of Revenue/FBR in relation to 

enforcement of Anti-Money Laundering Law; and 

 

 (b) the steps taken by FBR, for curbing money laundering in 

Pakistan from 2012-2022? 

 

 Mr. Muhammad Ishaq Dar: (a) Directorate General 

Intelligence & Investigation  (Inland Revenue)  
 

 i. Directorate General of Intelligence and Investigation-Inland 

Revenue (DG-I & I-IR) is designated as Investigating and 
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Prosecuting agency under section 2(xviii) Anti-Money 

Laundering Act, 2010 (AMLA, 2010). 

 

 ii. DG-I&I-IR is mandated to investigate and prosecute Money 

laundering offence based on the specified predicate offences 

of tax evasion. Serious tax offences of Income Tax 

Ordinance, 2001 & Sales Tax Act 1990 / Federal Excise Act 

2005 were inserted into the schedule I to AMLA 2010 vide 

SRO 425(I)/2016 dated 14-05-2016 & 104(I)/2016 dated 

03-02-2016 respectively. 

 

 Directorate General Intelligence & Investigation-FBR  

(Customs)  

 

 The Federal Board of Revenue (FBR) has been mandated under the 

Anti-Money Laundering Act (AMLA), 2010 (Amended in 2017) and the 

Foreign Exchange Regulation Act, 1947 (FERA) to adopt measures 

against money laundering. 

 

 The Directorate General of Intelligence & Investigation-Customs, 

FBR was designated in 2010 to look into Customs related areas of AMLA; 

whereas a dedicated formation namely, the Directorate of Cross-Border 

Currency Movement (CBCM) headed by a BS-20 officer of Pakistan 

Customs Service was established in 2019 within the Directorate General 

for this purpose. 

 

 Designated Non-Financial Businesses and Professions 

(DNFBPs) 

 

 The mandate of FBR in respect of Designated Non-Financial 

Businesses and Professions (DNFBPs) is provided through the September, 

2020 amendments to the AML Act, 2010, whereby the DNFBPs were first 

time brought into the national anti-money laundering supervisory regime. 

In clause (vii) to section to 2 of the amended AML Act, 2010, the 

definition of DNFBPs is provided which include real estate agents 

(including builders and developers), dealers in precious metals and stones 

(DPMS) including jewellers and gem dealers and the accountants. In 

Schedule IV to the Act, FBR is designated as the regulatory authority 

responsible for the supervision of real estate agents, DPMS, and 

accountants (other than members of ICAP or ICMAP). 
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 The powers and functions of FBR as the AML.CFT regulatory 

authority for its supervised DNFBPs is provided in section 6A of the 

amended AML Act, 2010 which include registration of DNFBPs, 

imposing any conditions to prevent the offence of money laundering, 

issuing regulations, directions and guidelines, monitoring and supervising 

of DNFBPs, including conducting inspections, and imposing sanctions, 

including monetary and administrative penalties. 

 

   (b) Directorate General Intelligence & Investigation  (Inland 

Revenue)  
 

 • Under Anti-Money Laundering Act, 2010, Financial 

Monitoring Unit (FMU) share Financial Intelligence (FI) to 

DG-I&I-IR. Such FI is based on the information shared by the 

reporting entities. DG-I&I-IR investigate the FI and on the 

basis of investigation initiate proceedings under Anti-Money 

Laundering Act, 2010. 
  
 • In line with National Guidelines on ML investigations, DG-

I&I-IR issued following Standing Operating Procedures 

(SOPs). 

 

 • SOP on ML Investigation/Prosecution dated 19-11-2020. 
 

 • SOP on Seizure & Confiscation of Assets dated 05¬03-2021. 

 

 • SOP Asset Management dated 12-07-2021. 

 

 • In line with National Risk Assessment (NRA) 2019 

DG I&I IR devised & issued Risk Based Approach (RBAs) 

for ML investigations dated 19-11-2020. 

 

 • DG-I&I-IR is signatory of MOUs with all the Investigation 

and Prosecuting Agencies for sharing of information 

regarding Money Laundering. 

 

 • FBR IR has nominated Focal Person for National Anti-Money 

Laundering Desk stationed at FIA (HQs) for sharing of 

information & coordination with all the AML designated 

agencies. 
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 • FBR has devised training modules for ML and extensive 

trainings are conducted on ML investigations & prosecution. 

 

 • Public prosecutors for ML prosecutions were notified vide 

SRO. 658(I)/2021 dated 07-05-2021. 

 

 • Dedicated Investigation Officers are appointed under AMLA 

2010 which are supervised by BS-20 officers 

 

 • Keeping in view the sensitivity of the offence, DG I&I IR has 

constituted consultation panel which includes 7 regional 

Directors and Director General & every case for ML 

proceedings is approved by the said panel. 

 

 • ML performance: 

 • Total ML Investigation. 244 

 • Total ML prosecutions. 111 

 • Total Attachments. 992 Bank A/c & other assets 

 • Convictions    1 

 

 Directorate General Intelligence & Investigation-FBR  

(Customs)  

 

 • Subsequent to the enactment of AMLA, 2010, AML-Cells 

were established in all the Regional Office of Directorate of 

Intelligence & Investigation – Customs in 2010. 

 

 • The crime of Smuggling including cash smuggling has been 

identified as High Risk for ML/TF in the NRA-2019 

(Pakistan National Risk Assessment). Accordingly following 

steps were taken to combat this predicate offence to tackle 

Money laundering. 

 

 o The Directorate of Cross-Border Currency Movement 

(CBCM) was established in May 2019, with the mandate 

to act as a pivot for maintaining centralized database of 

currency seizures and information sharing and 

coordination with LEAs; 

 

 o Currency Declaration System (CDS) was rolled-out in 

2018 at all the entry exit points in Pakistan besides 
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integrating it with Integrated Border Management 

System (FIA), Inland Revenue Service (IRS) and 

Financial Management Unit; 

 

 o Advanced Passenger Information System (APIS), Global 

Travelers’ Assessment System (GTAS) was acquired 

from WCO and installed at all international airports to 

monitor inbound and outbound international passengers; 
 

 o Joint Control Rooms (JCRs) and Dedicated Front Desks 

(DFDs) have been established at the airports to enforce 

SBP’s currency regulation regime; 
 

 o Special enforcement Collectorates were established in 

KP and Balochistan besides upgradation of Customs 

units at Airports of Karachi and Lahore to fully fledged 

Collectorates; 
 

 o Senior level offices (Chief Collectors) were posted at KP 

and Balochistan for more focused approach; 
  

 o Border Task forces (BTF) comprising of all border 

agencies were established under customs lead to combat 

smuggling specially currency smuggling; 

  

 o The year-wise progress of currency and gold seizures 

made from 2018 to October, 2022 is enclosed as 

Annex-A; 

 

 • Coordination with other LEAs by Customs is carried out 

through the Mechanism of Multi- Agency Memorandum of 

Understanding (MMOU) to enhance the effectiveness of ML 

investigations. 

 

 • For enhanced international cooperation with other countries, 

73 MoUs have been signed by the FBR (Customs/IRS) with 

other Customs Administrations/foreign Governments from 

time-to-time. 

 

 • Public prosecutor were appointed for Customs ML cases vide 

Law & Justice Div.UO NO5/2/2017-LA dated 27-07-2017. 
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 • Pakistan Customs prepared following ML related documents 

in coordination with the other LEAs. 

 

 o ML SOP for investigation of Customs related predicate 

offences. 

 o Pakistan’s National Risk Assessment 2019. 

 o Sectoral Risk Assessment of Cash Smuggling. 

 o Risk Based Guidelines (RBA). 

 o Draft Policy Paper on Money Laundering. 

 o Terrorist Financing (TF) Mechanism. 

 o Multi-Agency MoU among LEAs for sharing of 

information. 

 o MoU for referral of ML cases among 17-Agencies. 

 o Guidelines on utilization of Financial Intelligence. 

 o ML Investigations and Prosecutions-Instructions/ 

Guidelines. 

 o Training Module for Pakistan Customs Academy. 

 

 vii. In order to enhance the capacity of Customs Officers/ 

Officials as well other LEAs for prevention of money laundering, Pakistan 

Customs conducted regular trainings, seminars and awareness sessions in 

coordination with the Pakistan Customs Academy and other Customs 

formation in various cities and border stations such as Torkham, Chaman 

& Sost Border Stations. 56 such sessions for 566 officers/official of 

Customs Department were conducted besides provision of resource 

persons to other government and private organizations. 

 

 • The Financial Intelligence (FI) in the form of 

STRs/CTRs/Reports received from FMU through go 

AML(online plate form) to the Directorate General of 

Intelligence & Investigations-Customs is forwarded to 

Regional offices of Intelligence & Investigation-FBR 

(Customs) for ML investigations. 

 

 • International cooperation through FBR-International Customs 

Wing is conducted to get relevant data; 

 

 • As a result of above steps taken, the Number of ML Cases 

increases tremendously Year on Year basis. The performance 

of the Customs in ML matters is as under; 
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  ML – Investigations 182 

  ML – Prosecutions 58 

 

 Designated Non-Financial Businesses and  Professions 

(DNFBPs)  

 

 Since the DNFBPs have been brought into the national anti-money 

laundering regime in September 2020, FBR has taken the following major 

steps: 

 

 • FBR issued comprehensive AML/CFT Regulations for 

DNFBPs applicable to its supervised sectors through SRO 

924(I)/2020 dated 29th September, 2020. 

 

 • FBR has put in place a well-resourced and dedicated 

Directorate General of DNFBPs for the AML/CFT 

supervision of its supervised DNFBPs. 

 

 • FBR has reinforced its supervisory activities of DNFBPs 

through an indigenous IT solution (the DNFBPs Management 

System) which provides a paperless interface with DNFBPs 

for registrations, questionnaires, inspection reports and the 

sanctions orders etc. 

 

 • A consistent outreach continues and FBR has provided 

comprehensive trainings to DNFBPs on their AML 

obligations. 

 

 • FBR has established a dedicated portal for DNFBPs on its 

website which provides sector-specific guidelines, short 

videos and webinars, FAQs and other details for facilitation of 

the DNFBPs. 

 

 • FBR has launched a user friendly DNFBPs Mobile App for 

registrations, questionnaires and other purposes. 

 

 • FBR continues with offsite and onsite inspections of DNFBPs 

for adherence to the AML Act and imposes sanctions and 

penalties, where necessary. 
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(Def.) *Question No. 20 Senator Seemee Ezdi:  

   (Notice Received on 25/08/2022 at 9:59 AM) QID: 39130 

 

Will the Minister for Finance and Revenue be pleased to state the 

criteria, procedure and nature of assistance being provided by 

Federal Government departments including SECP and FBR to 

youth and women entrepreneurs for starting up new businesses 

under the “Ease of Doing Business” in Pakistan? 

 

 Mr. Muhammad Ishaq Dar: Security and Exchange  

commission of  Pakistan (SECP): 
 

 In order to facilitate youth and women entrepreneurs for starting up 

new business under the ―Ease of Doing Business‖, the SECP has taken 

following measures:- 

 

 a. Amendments in Companies Act, 2017. 

 b. Introduction of Regulatory Sandbox for testing new business 

models. 

 c. Establishment of Business Centre. 

 d. Mandatory female representation on the Boards of public 

interest companies. 

 e. Women and youth focused webinars and seminars for 

awareness. 

 f. End-to-End digitization of company registration. 

 g. One Stop Shop Integration with other federal and provincial 

departments. 
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 h. Youth/Women’s ease of access to finance. 

 i. introduction of Growth Enterprise Market (GEM) 

 j. introduction of Direct Listing 

 k. Guidelines - issuance of Gender Bonds  

 l. Inclusion of HFCs and NBMFCS in Kamyab Pakistan 

Program 

 m. Representation of one femaie director on Boards of Non-Bank 

Microfinance Companies 

 n. Launch of WeChat Service. 

 

 FEDERAL BOARD OF REVENUE: 

 

 Income Tax: 

 

 Clause (19) of Part III of Second Schedule of Income Tax 

Ordinance, 2001 reduces the tax ability under the head ―income from 

business‖ by 25% for a startup established on or after first day of July 

2021 as sole proprietorship concern owned by a women or an AOP all of 

whose members are women or a company whose 100% shareholding is 

held or owned by women. This incentive is designed to encourage women 

to invest and engage in business activity both at corporate and non-

corporate level. 
 

 Additionally, 100 percent tax credit is available under section 65F 

for startups engaged in or offering technology driven projects. This credit 

is directed at the young IT labour force of the country to encourage 

entrepreneurship and growth. 
 

 Sales Tax: 
 

 Under the Sales Tax Act, 1990 and Federal Excise Act, 2005, there 

are no specific exemptions or concessional tax rates available for youth 

and women entrepreneurs starting a new business. 
 

(Def.) *Question No. 21 Senator Seemee Ezdi:  

   (Notice Received on 25/08/2022 at 10:03 AM) QID: 39235 
 

Will the Minister for Planning, Development and Special 

Initiatives be pleased to state whether it is a fact that currently a 

large number of youth in Pakistan are unemployed, if so, the steps 

being taken by the Government for increasing employment 

opportunities for youth in various sectors of economy in the 

country? 
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 Mr. Ahsan Iqbal Chaudhary: According to Labour Force Survey 

2020-21, the Youth unemployment rate between age group 15-24 has 

actually fell down from 12.55% in 2018-19 to 11.1% in 2020-21. The 

youth unemployment is an issue which the government has tried to address. 

 

 Multiple new schemes for the youth are launched in the budget 

2022-23 for youth to combat unemployment and provide employment 

opportunities to them. In this regard, National Youth Commission (NYC) 

for empowering the young people through their socio-economic 

development is being formed. Initiatives of the government include; 
 

 i. Two million job opportunities would be created this year 

under the Youth Employment Policy. 
 

 ii. Launch of a scheme for providing interest-free loans 

amounting to Rs. 500,000 to the youth for promoting 

entrepreneurship culture in the country. 
 

 iii. Youth will get soft loans of up to Rs. 25 million under the low 

interest loan scheme and 25% quota is fixed for the women. 
 

 iv. Youth Development Centres would be set up across the 

country to enable youth to access integrated job portal. 
 

 v. Skill development to enhance employability is expanded. 
 

 vi. Green Youth Movement, innovation League and Talent Hunt 

and Sports Drive Programme enhance youth engagement. 
 

 vii. Uplift scheme for 20 poorest districts will be implemented 

and likely to creates jobs. 

 

 viii. Laptop schemes is initiated which will help in tapping 

outsource market and online employment for youth 
 

 ix. The work on Special Economic Zones under CPEC is last 

tracked which will also provide job opportunities to the youth 

and tackle the youth unemployment issue. 

 

(Def.) *Question No. 22 Senator Haji Hidayatullah Khan:  

   (Notice Received on 25/08/2022 at 10:45 AM) QID: 39440 

 

Will the Minister for Commerce be pleased to state the details of the 

audit paras of the Ministry and it’s attached departments 
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organizations, the amount to be recovered and the action taken against 

the responsible functionaries in light of audit reports since 2015? 

 

 Syed Naveed Qamar: During the last 06 years from 2015-16 to 

2020-21, 348 numbers of Audit Paras have been printed on the accounts of 

M/o Commerce & its attached departments. Detail is as under:- 
 

 
 

 The para-wise detail of amount recovered along with actions taken 

by the each department in response of audit reports from 2015-16 to 2020-

21 raised by the audit are as under:- 
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 It is pertinent to mention here that most of the audit paras 

belonging to Ministry of Commerce involved procedural lapse where 

actions have been taken by the departments accordingly. However, only in 

few of them, are involved recoveries. 

 

(Annexures have been placed in Library and on Table of the 

mover/concerned Member) 

 

(Def.) *Question No. 23 Senator Mushtaq Ahmed:  

   (Notice Received on 29/08/2022 at 3:51 PM) QID: 39486 

 

Will the Minister for Finance and Revenue be pleased to state: 

 

 (a) the loss suffered by national economy due to “Hawala and 

Hundi” for last three years; and 

 

 (b) the steps being taken by the Government to address this 

issue? 

 

 Mr.  Muhammad Ishaq Dar: (a) In this regard, Hawala and 

Hundi transactions cannot be reliably quantified. It is extremely difficult 

to make accurate estimates of either stock or flow figures in the 

―Hawala/Hundi‖ or illegal Money or Value Transfer Services (MVTS) 

market. These difficulties are compounded by the trade mispricing, 

transactions that involve capital flight, goods smuggling, misuse of 

Afghan transit trade etc. The role of other agencies, like FIA and Pakistan 

Customs, is more pertinent and relevant to fight and curb hawala/ hundi. 

 

 (b) State Bank of Pakistan has taken various policy and legal 

measures to control the illegal transactions of money in the country 

particularly through hawala/ hundi, Some of the major steps taken are as 

under: 

 

 i. Amendments in the Protection of Economic Reforms Act, 

1992 (PERA) and Foreign Exchange Regulation Act, 1947 

(FERA), through which illegal foreign exchange business and 

hawala/ hundi have been made punishable under the Anti 

Money Laundering Act, 2010; 

 

 ii. Regulatory measures to contain demand for hawala/ hundi in 

the country including digitization of trade payments, 
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simplified procedure for medical/education related 

remittances through Banks etc.; 

 

 iii. Capacity building of Law Enforcement Agencies (LEAs), 

Authorized Dealers, and Exchange Companies by imparting 

trainings and constitution of an interactive Compliance 

Forum; 

 

 iv. Facilitation of legitimate transactions through banking 

channels; 

 

 v. Increased coordination with Law Enforcement Agencies in 

sanctioning hundi hawala operators; 

 

 vi. Awareness/media campaigns by SBP and its regulated entities 

to promote formal channels and discourage informal channels 

for sending and receiving remittances. 

 

(Def.) *Question No. 24 Senator Mushtaq Ahmed:  

   (Notice Received on 1/09/2022 at 3:05 PM) QID: 39432 

 

Will the Minister for Finance and Revenue be pleased to state 

whether it is a fact that levying of Super Tax through Finance Act 

2022 has negative impact on the growth of industrial and export 

sector, if so, the steps being taken by the Government to offset such 

fallout? 

 

 Mr. Muhammad Ishaq Dar: Under Income Tax Ordinance 2001, 

Export proceeds are charged to tax at already reduced rate of 1%. 

Similarly, Corporate Income Tax rate for companies has been brought 

down gradually from as high as 35% in tax year 2013 to current 29% for 

tax year 2019 and onward. Super tax has been levied and payable by 

person earning income exceeding Rs.150 million at graduated rates. It is a 

tax on income of a person which will result in reduced after tax profit of 

certain high earning persons and in case of companies, consequent 

reduction in dividend payment to their shareholders. However, this tax has 

been levied keeping in view of international practice of imposing tax on 

income of certain high earning businesses with the purpose to generate 

additional revenue for the government to finance various pro poor 

schemes. 
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 The Super Tax has been imposed @1% if the income of the person 

is between Rs. 150(m) to Rs. 200(m); @2% if income is between 

Rs. 200(m) to Rs. 250(m); @3% if income is between Rs. 250(m) to 

Rs. 300(m) and @4% if income exceed Rs. 300(m). So even for the 

highest slab it is 4% together with the standard tax rate of 29%, the total 

impact is 33% which is well below the income tax rates prevalent earlier 

@ 35%. For specified sectors, a one-time Super Tax @10% has been 

imposed where the declared income is above Rs. 300(m). Since it is a one-

time tax, therefore it will not have a negative impact on growth of these 

specified sectors which have already made huge gains in profits and gains. 

 

(Def.) *Question No. 24-A Senator Dr. Afnan Ullah Khan: 

   (Notice Received on 20/09/2022 at 11:56 AM) QID: 39864 

 

Will the Minister for Finance and Revenue be pleased to state:  

 

 (a) the date of appointment of Ms. Sadia Khan as Commissioner 

of the Securities and Exchange Commission of Pakistan 

(SECP); and  

 

 (b) whether it is a fact that Ms. Sadia Khan, in addition to her 

duties as a Commissioner, SECP, also served as the 

Honorary Consul General of Finland in Pakistan, if so, 

period thereof? 

 

 Mr. Muhammad Ishaq Dar: (a) Ms. Sadia Khan was appointed 

as Commissioner, Securities and Exchange Commission of Pakistan 

(SECP) on March 05, 2020. 

 

 (b) Ms. Sadia Khan remained Honorary Consul General of 

Finland in Pakistan at Karachi from 2013 to 2020. After her appointment 

as Commissioner SECP, Ms. Khan informed the Embassy of Finland 

about her relocation from Karachi to Islamabad. Accordingly, the 

Embassy took up the matter with Ministry of Foreign Affairs and the latter 

de-notified Ms. Khan as the Honorary Consul General of Finland on 

September 21, 2020. 
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*Question No. 1 Senator Keshoo Bai:  

  (Notice Received on 24/10/2022 at 10:30 AM) QID: 40006 

 

Will the Minister for Industries and Production be pleased to state 

whether it is a fact that auto manufacturing firms in Pakistan 

charge heavy costs/ prices on purchase of various vehicles from 

the time of booking till delivery of vehicles, if so, the steps being 

taken for regulating the prices mechanism of vehicles in Pakistan? 

 

 Syed Murtaza Mahmud: The government never intended to 

regulate the prices of auto sector through a price fixation policy. The 

policy of government has been to promote industrial activities through 

competition among local auto manufacturers leaving market forces to 

determine open market value in the automotive industry. The intention of 

government has been manifested through Automotive Development Policy 

(ADP), 2016-2021 and same principle was maintained in Auto Industry 

Development and Export Policy (AIDEP), 2021-2026 with enhanced 

emphasis on incentivizing introduction of new models of vehicles through 

tariff measures localization of parts, and safety and quality improvements. 

The Auto Industry Development and Export Policy (AIDEP) 2021-26 

gives policy guidelines in Consumer Welfare section to the manufacturers 

that the booking of a car, SUV, Van and LCV will be done on partial 

payment i.e. 20% of the MRP. 

 

 In order to curtail menace of ON-Money and late delivery, any 

delay over two months resulted in penalty @ KIBOR+2% under ADP 

2016-21. This has subsequently been increased to KIBOR+3% under 

AIDEP 2021-26 in addition to enforcement of the said condition through 

relevant SRO 837 dated 30th June 2021. 

 

 For the provision of vehicles to the customers at affordable prices, 

AIDEP targets promotion of indigenous part and assemblies / 

sub-assemblies manufacturing and rationalization of imports. In this 

regard, local value addition requirement has been fixed at 30% for parts 

manufactured under SRO 655(I)2006 except for engine, gear box and 

transmission parts. Components or sub-assemblies shall not be eligible for 

concessions in case local value addition is less than 30%. As a general 

principle, localization will be targeted to attain maximum possible value 
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addition within Pakistan. This was not a part of earlier policy and thus an 

improvement. In addition, bi-annual updating of SRO 693(I)2006 will be 

carried out to ensure speedy localization. The list of locally manufactured 

parts will be updated and after analysis, the parts or components localized 

for a certain vehicle by one/two manufacturers will be added in the list of 

locally manufactured components and higher rate of duty will be 

applicable to those parts if imported, to promote localization. 

 

*Question No. 2 Senator Bahramand Khan Tangi:  

  (Notice Received on 25/10/2022 at 12:47 PM) QID: 39272 

 

Will the Minister for Economic Affairs be pleased to state the 

sector wise details of utilization of foreign loans obtained by the 

Government during the last three years indicating interest paid 

thereon and loans paid back during the said period?  

 

 Sardar Ayaz Sadiq: The disbursements of foreign loans were 

made to the Government of Pakistan during the last three years i.e. 

01-07-2019 to 30-06-2022 as US$ 38.33 billion whereas interest paid 

thereon was US$ 1.4 billion. Out of disbursement of US$ 38.33 billion, an 

amount of US$ 30.36 billion was made for Balance of Payment/budgetary 

supports whereas US$ 7.70 billion was made against project aid and 

others. Interest paid on disbursement of US$ 30.36 is US$ 934.44 Million. 

Detail of disbursement received against balance of payment is as under:— 

 

 
 

 Detail of disbursement of US$ 7.96 billion obtained as project aid 

and others for different economic sectors is as under:— 
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 Debt Servicing of foreign loans was made during the said period 

i.e. 01-07-2019 to 30-06-2022 as US$ 29,893.88 Million including 

interest as per following detail:— 
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*Question No. 4 Senator Haji Hidayatullah Khan:  

  (Notice Received on 27/10/2022 at 11:05 AM) QID: 39450 

 

Will the Minister for Finance and Revenue be pleased to state the 

detail of loans granted, outstanding / default and waived off by the 

Zarai Traqiati Bank since 2010 with province wise breakup? 

 

 Mr. Muhammad Ishaq Dar: The detail of province-wise 

agriculture loan disbursed/outstanding/written off by Zarai Taraqiati Bank 

Limited (ZTBL) since 2010 to 2022 is Annexed. 
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*Question No. 5 Senator Bahramand Khan Tangi:  

  (Notice Received on 1/11/2022 at 9:50 AM) QID: 39468 

 

Will the Minister for Finance and Revenue be pleased to state: 

 

 (a) whether it is fact that the Government did not pay 3% share of 

the NFC to merged tribal districts as was promised at the 

time of merger of FATA into Khyber Paktunkhwa, if so, 

reasons thereof; and 

 

 (b) whether there is any proposal under consideration of the 

Government to pay the 3% share of NFC to those districts, if 

so, the details thereof and if not, the reasons thereof? 

 

 Mr. Muhammad Ishaq Dar: (a) AT the time of merger of FATA 

with KP, the Federal Cabinet, on a summary of the SAFRON Division, 

vide case No 51/102/2017 dated 02-03-2017 among others decided that: 

 

“The NFC should be requested to consider making an allocation of 

3% of the gross federal divisible pool on annual basis for the 

implementation of FATA Development Plan.”. 

 

 Assignment of 3% of NFC Award is the domain of National 

Finance Commission under Article 160 of the Constitution. The matter is 

already on the agenda of NFC. A Sub-Group was constituted by 9th NFC 

(2015-20) as well as by the 10th NFC (2020-25) exclusively to deliberate 

upon the development needs of erstwhile FATA. 

 

 (b) Assignment of 3% share is under consideration of the NFC. 

 

*Question No. 6 Senator Haji Hidayatullah Khan:  

  (Notice Received on 4/11/2022 at 11:11 AM) QID: 39876 

 

Will the Minister for Finance and Revenue be pleased to state the 

number of officers of grade 17 and above of Custom and IRS 

posted in Karachi, indicating the period for which they are posted 

and the features of rotation policy of the said Service Group? 
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 Mr. Muhammad Ishaq Dar: 

 

• Presently 234 officers of BS-17 and above of Inland Revenue 

Service are posted at Karachi. Whereas 164 officers of BS-17 

and above of Pakistan Custom Service are posted at Karachi. 

 

• Posting/ Transfers are generally made for maximum period of 

three 03 years. However, the officers may be rotated earlier 

than the said period on administrative requirement and need 

basis. 

 

• The rotation policies for IRS and PCS officers is in formative 

phase and shall be finalized in light of guidelines provided in 

Estacode. 

 

 

 

 

 

 

 ISLAMABAD, MOHAMMAD QASIM SAMAD KHAN, 

the 14th  December, 2022 Secretary. 
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(322nd Session) 

 

SENATE SECRETARIAT 

 

———— 

 
“UN-STARRED QUESTION AND IT REPLY” 

 

For Thursday, the 15th December, 2022 

 
 

Question No. 1 Senator Sarfaraz Ahmed Bugti:  

(Notice Received on 24/10/2022 at 2:17 PM) QID: 39813 

 

Will the Minister for Finance and Revenue be please to state the 

province wise details of vacant managerial / executive posts in 

National Bank of Pakistan during the last six months? 

 

 Mr. Muhammad Ishaq Dar: National Bank of Pakistan has 

informed that the details of published vacant positions (Managerial / 

Executive) of National Bank of Pakistan (NBP) from March 2022 till to 

date i.e. October 27, 2022 is as under:— 

 

Grade Azad 

Kashmir 

Balochistan Gilgit KPK Punjab Sindh 

Evp      1 

SVP/EVP      7 

VP/SVP     1 17 

VP      1 

AVP/VP     5 40 

AVP      3 

OG-I/AVP 4   1 19 36 

OG-I/AVP/VP 8 9 3 27 24 4 

Grand Total 12 9 3 28 49 109 

  

 

 ISLAMABAD, MOHAMMAD QASIM SAMAD KHAN, 

the 14th December, 2022 Secretary. 
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