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SENATE SECRETARIAT

B REPORT OF THE SENATE STANDING COMMITTEE ON FINANCE AND REVENUE

s L ONPRIVATE MEMBER RILI., MOVED BY SENATOR SHAHADAT A\’VAN “LIMITED

o LIABILITY PARTNERSHIP (AMENDMEN! [BILL, 2023”,

I, Senator Saleem Mandwwalla, Chairman Senate Standmg Comrnlttee on Flnance and

Revenue have. the honor to present the report of the Commlttee on “Limited Llabrllty Partnershlp

' (Amendment) Bill, 2023” introduced by Senator Shahadat Awan and referred by the House on.
' 06th November 2023 to the Comnnttee for Consrderatlon and report. = .

2. The Commrttee comprlses of the foliomng honorable Members -
1 SenatorSaleemMandwwalla Sl S e Chalrman C
2. Scnator SherryRehman - - .~ . . : °  Member . -
© 3. Scnator Faroog HamidNack . . .~ Member =
4. Senator Musadik Masood Mahk ot Member
5. Senator Saadia Abbasi 7 _' o . Member - o
e SenatorZeeshanKhanzada e Member
- 7. Senator Mohsin Aziz- Lot Membert
‘8. Senator Faisal SaIeemRahman" . .. Member
9. SenatorSyedSthhFaraz '_Z o . Member
R {12 SenatorKamrIAhAgha IR - Member
i - 11. Senator Syed Faisal Ali Subzwan RS P , .Member,_’ i
- 12. Scnator Muhammad Talha Mahmood ~ * ~ - . Member -
_ 13, Senator Dilawar Khan = - . Member
14. SenatorManzoorAhmed o Member -
150 Mrmster for Flnance and Revenue ' - '_ Ex—Ofﬁcro Member

3. The Comrmttee consrdered the Blll in its meetlng held on 29 November 2023 at 02 00

pm, in Cornnnttee Room No. 1 Parhament House Islamabad. The meetmg was attended by the S ’33

Mover

foilowmg Members

1 Senator Saleem Mandviwalla -~ . o . Chairman .
© - 2. Senator Musadik Masood Mahk . .. . Member
3. Senator Saadia Abbasi ~© B BRI e 5. ~ Member
4, -SenatorZeeshanKhanzada o ML Member

50 SenatorMohsmAzrz R L Member
~ 6. Senator Kamil Ali Agha . Member - -
7. SenatorManzoor Ahmed -~ ' . - Member

 Senator Shahadat Awan =



1. i*he default either prior to or within thirty days of iSsuance of the notice by the
CULRCISECP. L R T T R T s
T I .7 SENATORSHAHADATAWAN -

' MEMBER-IN-CHARGE
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Annexure B

[TO BE INTRODUCED IN THE SENATE]
. A
| | BILL | | |
further to amend the Ltm:ted Ltab.'hty Partnershrp Act 2017

WHEREAS itis expedlent further to amend the Limited Llab:llty Partnershlp

Act, 2017 (X\/ of 2017) for the purposes heremafter appearlng,

‘ It is- hereby enacted as follows -

| 1.' Short tltle and commencement (1) ThlS Act may be called the lexted o

Llabrllty Partnershrp (Amendment) Act 2023

'(2) It shall come mto force at once. SR

_ 2 N Amendment of Sectlon 20, Act XV of 2017.- In the lelted Llabxllty e
_ _"Partnershlp Act, 2017 (XV of 2017), zn Section 20, in sub-section (6), fo;- the ful
; stop “.” occurrmg at the end, a colon *:” shall be substltuted and thereafter the_ N

) followmg prov:so sha!l be added, namely --

B "Prowded that in case the default relates to non- compllance _ L
.of sub -section (3) and such default has been rectif‘ ed either prfor :
to or within nmety days of issuance of the notlce by the B

'Commtssnon, no penalty shall be lmposed in- thlS regard and-_ .

: 'proceedmgs under this. sectlon in respect of such default shall be ..

" deemed to be concluded “

§TATEMENT OF OBJECTS AND REASON

-

_ The lelted Llablllty Partnershlp (LLP) compames are requared to f‘le thelr"f e
B statement ‘of accounts ‘every year in the manner prescnbed by Securltres and' '
, Exchange Commlssmn of Pakistan (SECP) The Limited Liability Partnershlp Act,
a 2017 prescrlbes penalty for contraventlon of the prowsnons regardlng malntenance e
of books of accounts, other records and audlt However, nothing is provuded as:
N 'remedy if the defaultlng Limited Liability Partnershlp Cornpany intends. to rectlfy the
' - default |n Flmg of required- statements and accounts Thls amendment alms at- J
providing the reme_dy to the Limited Llab:llty Partnershlp Company if it has rectified -
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SENATOR SHAHADATAWAN =~
" MEMBER-IN-CHARGE = =

L3 :

the default either prior to or within ninety days of issuance of the_'_hot_ic'e' by the - -



