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Islannbad, the 31st Augltst, 1976

The following Acts of Parliament received the assent of the President on
tho 26th August, 1976, ar.d are hereby published for general information:-

ACT No. LIY or ry76

An Act to provide for the establishment ol a Paki*at Shipping Corporution

WaeREAs it is expedient to provide for the establishmeott of a Pakistran
Shippirg C.orporation, aad for matters coDn@ted therewith or incidental theret,o ;

It is hereby enacted as follows:-

1. Short tide, €xtent atrd commencement {l) This Act may be called the
Pakistan Shipping Coryoration Acr, 1976.

(2) It extends to the whole of PakisLan and also applies to the assets, liabili-
ties, shares and proprietary interests, wherever situated of managed establish-
Eef,ts.

(3) It shal come into forc€ at onc€.

2. Definitiono-In this Act, unless there is anlthing repugM.nt in the sub.
ject or context-

(a) " Act " means the Pakistan Maritime Shipping (Regulation and
Control) Act, 1974 CXVII of 1974) :

(b) 'Boad " means the Board of Directors constituted under scction 8 ;

(c) " Chairf,an " means the Chaimatr of the Board :

(d) " company " means a company formed and registered under the C-om-
paDi€s Act, 1913 (VU ot 1913):

( 451 )
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(See section 30)

1. The net worth of an acquired establishment or of the Corporation shall
be determined in the following manner, namely :-

(1) Where the acquired establishment is a company, and in the case
of the Corporation, the break up value of its shares shall first
be determined in accordance with sub-paragraph (a) of paragraph 4
of the Schedule to the Act and thereafter such break up value shall
be multiplied by the number of its paid-up shares and to the product
thereof shall be added the aggegate value of rts paid-up preference
shares.

(2) Where the acquired establishment is not a company, in accordance
with sub-paragraph (b) of paragraph 4 of the Schedule to the Act.

2. For the purpose of determination of net wortb under paragraph l, the
basis shall be the audited balance sheet of the acquired establishment or, as the
case may be, the Corporation on the appointed day and not the latest available
audiied annual balance sheet as stipulated in the Schedule to the Act.

ACT No. LV or 1975

An Act lurther lo amend the Oil and Gas Development Corporation Ordinance,
1%t.

WHEREAS it is expedient further to amend the Oil and Gas Dever(,pment
Corporatiotr Ordinance. 196l (XXXVII of 1961), for ihe purposes hereinafter
appearing ;

It is hereby enacted as follows:-

1. Shon t b anil comrencement.-(l) This Act may be called the Oil and
Gas Development Corporation (Amendment) Act, 1976.

(2) It shall come into lorce at once.

2. Amendm€nt o[ section 14, Orilinance XXXVII ot 1961.-In the Oil and
Gas Development Corporation Ordinance, 196l (-XXXVII of 196l), hereinafter
referred to as the said Ordinance, in section 14, for sub-section (2) the loltowing
shall be substituted, namely:-

" (2) The Federal Government shall subscribe to the Fund each year such
amount, and in such instalments, as the Federal Government may frrrm time
to time determine.".

3. Am€nalme of secilon 22, Orillnance XX)(VII of 1961.-In the said
Ordinance, in section 22, fot the words " may be prescribed " the words " it
may, subject to such directions as the Federal Government may ftour time to
time give in this behalf, determine " shall be substituted.

4. Atn€n.Im€nt ol section 29, Onlhance XXXVII of 1961.-In the said
fhdinance, il section 29, clause (2) shall be omitted.




