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-1 Senator Saleem Mandviwalla, Chamnan of the Standing Committee on Finance and' )
Revenue have the honour to present, on behalf of the Commitiee, this report on the bill titled - -

" “The Limited Liability Partneishlp (Amendment) Bill, 2022 referred by the Senate nits - -

31ttmg held on 30% May, 2022 to the Commtttee for conSLderatJon and report

2. The composmon of the Commiittee is as pnder: _

1.- Senator Saleem Mandviwalla- -+ - Chairman
“ 2. Senator Sherry Rehman . . - Member
3. Senator Farooq Hamid Nael ‘ : o Member
" 4. Senator Musadiq Masood Malik : - - - Member
5. Senator Saadia Abbasi - : : Member
* 6. -Senator Shaukat Fayaz Ahmed Tarin . o Member
7. Senator Mobsin Aziz : - Member -
8. Senator Faisal Saleem Rehman- o Member .
- 9. Senator Zeeshan Khanzada =~ -~ - Member
10. Senator Kamil Ali Agha -7 Member
[1. Senator Syéd Faisal Ali Subzwari e , Member
. 12. Senator Muhammad Talha Mahmood | - A Member,
13, Senator Anwar ul Haq Kakar. - : © Member
" 14. Senator Dilawar Khan. . -~ = S Member .
15

.. The Minister for Finance and Revenue ‘ _ Ex-Off Icio Member

3 The following members‘attended the meeting on 4% Auéhet, 2022:-

* 1. "Senator Saleem Mandwwal]a I : - Chairman .

-2, Senator Sherry Rehman L L L Member
3. Senator Saadia Abbasi- .. ' ' Mempber, -

" 4. Senator Mohsin Aziz ' ‘ ‘ S Member
5. Senator Zeeehan Khanzada - = . . - - Member
6. .Senator Faisal Saléem Rehman o ‘ Membe1 :
7. Mlmster of State for F inance and Revenue ‘ _ Ex-Ofﬁcxo Member

4. Senator Zeeshan Khanzada mformed the committee that the purpose of the Bill is o .

promote ease of doing business and s‘aeamlmmg the comphance mechanism for companies.
- The SECP also supported the intent of the Bill and after thorough deliberation the Committee -
proposed the followmg amendment in “The letted Llabtllty Partne1sh1p (Amendment) Blll

L 2022:



(@) For clause 2, the followmg shall be substituted, namely - .'

“Amendment of Section 36, Act XV 0f 2017.__In.the lelted Llablllty '
Pax tnerslup ‘Act, 2017 XV of 2017), in section 36, for the WOl‘d “day”,
the word “mon[h” shall be substltuted ” : : ‘

5. The Chairman, Commlttee put the Bill to vote. With' thc above amendment the B]ll
"..was passed unammously by the Commlttec T

6. The Committee unammously recommends to the Senate that “The L1m1ted Liability
o Partnersh1p (Amendment) BﬂI 2022” as reported by the Cominittee may be passed

1. The Bill as reported by the Standlng Commlttee is at Annex- A, and the Blll as
" introduced in the Senate is at Annex- B; :

(Iffat Mystafa) - - o (Senatoﬁaleem Mandviwalla)
Secretary Committee : ) Chairmari Committee
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[AS REPORTED BY THE COMMITTEE]
A :
T Bill
further to amend the Limited L:abmty Partnershtp Act, 2017 _
WHEREAS it is expedient further to. amend  the "Limjted ‘Liability
: Partnershlp Act, 2017 (XV of 2017) for the purposes herelnafter appearmg, ’
Itis hereby enacted as foliows:-

1. Short title and commencement (1) ThIS Act may be cal!ed the Limited
Llabmty Partnership (Amendment) Act, 2022. SR '

(2) -1t shall come into force at once.

2.  Amendment of Section 36, Act XV of 2017 — In the Limited Liability
Partnershlp Act, 2017 (XV of 2017), in section 36, for the word “day”, the word
“month” shall be substituted, ) _

STATEM!:NT OF OBJECTS AND REASONS

Presently, Section 36 of the: leited Liablllty Partnership (LLP) Act requires
that any document or return to be.filed with the reglstrar may be filed with a
delay from the due date on payment of default fee of Rs. 5000 per day. It is
"proposed to amend this section with a view to reduce default filing fee on
delayed filing of documents or return. Further it is prowded that different fee or
additional - fee may be prescribed for different classes of LPs or different -
~documents or . retums required to be filed under the LLP Act. A reduced
additional fee will lead to ease of domg business for start-ups and small LPs and
- help to reduce compliance pressure on them Hence this Bill seeks to achleve

the aforesald obJectlves

SENATOR'ZEESHAN KMAN Zaba
MEMBER-IN-CHARGE
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- INTRODUCED 2022,
©[AS INTRODUCED IN THE SENATE] L

R " " : Bi'? - o . '-'
. further to amend the Limited Liability Partnen;hfﬁ Act, 2017

WHEREAS - it is “expedient further 'to amend the Limited Liability

;P.art_nersh.ip_Aq:t, '20;.7. (XV of 2017) for th purposes ,_h,_er_einafte'r,app_ea_f‘iﬁg;-_. R

IEis hereby.enacted as fojigws;-

" 1. "shert titie and commeri¢eiment - (1) This Act may be called the inited.
Liability. Partnership (Amendment) Act, 2022 e

(2) " It shall come into force at once.

| R "_S',ubs;i:'it'ution.':bf' section 36, Act XV of 2017- In tﬁe'_‘umitec‘i Lia‘bilf’tii_
Partnership Act;' 2017 (XV . of 2017), for ‘section 36, -the. following " shall be
sub's'titUteq,---r_]amely:-_ T SR

- 36, Payment of default fee.- Subject to the-provisions of this Act, if -
. any 'ddcumént_ orreturn required to'bé. filed ‘or registered under this
Act with the Registrar, s not filed or régistered in time and is allowed. -
" to bé filed or. r'?egié-?:éijé‘d after thiat time, on payment of such-default fee
- ‘as may'-be prescribed in addition to any fee as is ‘payable for filing’ of.
-'such document or return, as the case may be: R '
© Provided-that such ‘document: or Feturn. shall be filed after the due
- date of filing, w.ithOU_t prejudice to any other action or ligbility under- this
- AgR e S : S
" Provided further that .a different fee or defauit- -fee may be
. prescribed by the: Commission through regulations for different gl_asée_s..of :

limited: liability pé_n_rtngrships ;ir.fozj--‘differe?n_t:GOCUments -,_or'r'eturhs{ as the”

case may be, required to be filed under this' Act," -

“ - STATEMENT OF OBJECT

 Presently, Section, 36 of the Limited Liability Partnership (LLP) At requires

.':thai: any 'dqc'u'rlr}ent'qif r'e'tdr'r;"tid be filed with the reéistrzar'rﬁ'éy be filed with a

- deldy from the due date on payment of default fee of Rs, 5000 per day. It is . -
' proposed to -amend :th_ié section With_'.a-v__ieyv to reduce default flling fee on

delayed filing of documents or. return. Further it Is provided that different fee or
additional fee_ rmay be_prgbrib_ed'fpr different classes of LPs or different

“documents or returns required to be filed under the "LLP- Act. A ‘reduced
- additional fee will lead to ease of doing businéss for start-ups. and ‘smali Lpsg and

hélp to -réduc’é'cqmpliance pressure on'them. Hence, this. Bill seeks to achieve

. the'aforesaid ob jectives.

SENATOR ZEESHAN KHAN.ZADA
MEMBER-IN-CHARGE =

LT




